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SPECIE PAYMENTS AND THE ACCUMULATION OF GOLD. 

On Thursday, while Mr. Kelley and other inflationists 
in the House of Representatives in the debate on the 
Tesumption bill were declaring that neither the banks 
nor the Treasury were accumulating gold in preparation 
for the return of specie payments, an official statement 
was presented to the House which presents a signal 
tefutation of many of their statements. The statement 
Was prepared in response to a resolution of the House 
calling upon the Secretary of the Treasury te state the 
amount of coin and bullion in the Treasury at the end of 
October, 1877, 

The resolution was offered November 7, 1877, by Mr. 
Rice, of Ohio, and is as follows: 


Resolved, That the Secretary of the Treasury be and he is 
ereby respectfully directed to report to this House, within ten 
y8from the passage of this resolution, the exact amount, in 


detail of actual gold coin and gold bullion now in the Treasury; 
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detail, of ail items counted as coin in the Treasury, as published 

in the public debt statement for November 1, 1877, with the 

actual gold owned by the Government available for the resump- 

tion of specie payments, after deducting all such demand obliga- 

tions, together with the accrued interest on the public debt up to 

= including the date on which such report is made to this 
ouse. 


It is to be regretted that a similar statement for past 
periods did not accompany the figures which were given 
to the House. The figures closely correspond with those 
of the October debt statement, in which the coin balance 
was stated at $131,022,843. Against this sum there were 
outstanding gold checks, amounts in the hands of dis- 
bursing officers, and other coin items which reduce the 
aggregate of coin and bullion on hand to $116,267,363. 
Of this net balance the gold coin amounts to $101,486,- 
964, the gold bars to $3,586,692, and the gold bullion in 
mints to $3,700,000. Thus the total gold balance in the 
Treasury at the end of October was over 108 millions, 
and the silver balance between eight and nine millions, 

Out of this coin balance there are to be paid out- 
standing claims for called bonds $27,194,011, for interest 
due and unpaid $3,674,960, and for checks and for dis- 
bursing officers’ accounts $3,109,685. Deducting these and 
the outstanding coin certificates amounting to $16,101,- 
780, we find that the net balance of gold and silver in 
the Treasury is $65,913,586, of which $57,436,071 is in 


} gold. 


These statistics are very timely, and add important 
evidence that the goid in the Treasury is steadily but 
slowly accumulating. There is no doubt that the process 
of accumulation, with a view to specie payments, 
would have been in a more hopeful condition but for 
the check which has been given by various means to the 
sale of the 4 per cent bonds by the Treasury. Promi- 
nent among the obstacles must be mentioned the agita- 
tion which has been created for some months past as to 
whether the bonds of the United States may not be 
ultimately paid, both principal and interest, in silver, 
instead of gold. After the war a similar check was 
given to the funding operations of the Treasury, during 
the administration of Mr. McCullicch, by those who con- 
tended that the public debt should be paid off ultimately 
in greenbacks. Since that mischievous project was given 
up and exploded, the credit of the Government has 
steadily improved, until, at present, it stands so high 
that men of much financial experience were predicting, 
a little while ago, that we could fund a portion of our 
debt eventually in bonds bearing less than four per cent 
interest. It appears, however, that all such hopes must 
for the present be renounced, and, as was so ably ar- 
gued by the committee of New York and Philadelphia 
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the Senate, if the public debt is to be payable in any- 
thing but gold coin, the sale of our 4 per cent bonds at 
par will be effectually stopped. But as the sale of these 
bonds is one of the methods prescribed by the resump- 
tion law by which gold can be accumulated in the 
Treasury, it is evident that when the inflationists com- 
plain that the Treasury does not hold gold enough on 
which to resume, they find fault with that for which 
they are themselves to blame. For it is through the 
loss of credit with which they are threatening the coun- 
try that our Treasury is hindered from accumulating 
gold as rapidly as is necessary, by the sale of four per 
cent bonds. 

Still, notwithstanding all the difficulties in his way, 
Mr. Sherman, as we have seen, is augmenting his gold 
balance by slow but sure additions. Last July, the coin 
in the Treasury amounted to $115,132,473, of which 
$54,960,000 belonged to special depositors, and was 
represented by gold notes. At present, the coin balance 
is $131,022,843, of which the coin certificates amount to 
no more than $33,543,200, so that there has been an in- 
crease in the net balance of over 37 millions of dollars. 
This is not quite so much as the Wall street estimate 
current this week, which fixed the increase at 42 mil- 
lions. But we have the satisfaction of knowing that 
while the net coin balance in the Treasury during the 
last fiscal year was only $16,328,221, the accumulation 
-of the last four months has greatly exceeded that sum, 
and is likely to go on, except so far as its progress may 
be arrested by the inflationists in Congress. 

It is well known that there are two, and only two, 
‘sources from which the Treasury balance of coin can be 
supplied and increased. The first is that which we have 
been considering—the sale of bonds. To put it in 
force, we have to place our securities in foreign mar- 
kets, and either to import the gold which they repre- 
sent, or, what comes to the same thing, preclude the 
necessity of eur exportation of a like sum in gold for 
the payment of foreign balances. The other method of 
accumulating gold is by means of our surplus revenue. 
Much has been said in the newspapers and in Congress 
about the decline of the revenue. To ascertain the 
facts, we have just obtained from Washington the offi- 
cial returns of the revenue for the four months ending 
30th of October, 1877. The customs duties for the four 
months amounted to $47,800,000, against $47,534,000 
for the same period of 1876. The internal revenue 
amounted to $37,670,000, against $38,285,000 in 1876. 
It thus appears that the aggregate revenue from July 
1 to October 30, 1877, was $85,470,000, and in 1876 
$85,819,000. It is clear, therefore, that during the 
present fiscal year there has so far been no falling off 
in the revenue to prevent our having a considerable 
surplus to devote to the task of accumulating gold for 
the resumption of specie payments. With the economy 
which is being enforced in every department of our 
Government expenditure, the additions to the coin 
balance in the Treasury ought to be, and doubtless will 
be, considerable from each of the two sources we have 
indicated. 








THE SiLVER QUESTION AT PRESENT. 

Although the Bland Silver bill is not likely to come 
out of the Senate Finance Committee in the shape it 
now stands, its passage through the House by so large 
& majority provokes uneasiness, and should rally every 
conservative man in the country to the support of sound 
finance. 


At the outset—as has been done fully and often by 


~ a oo 
nearly every opponent of the silver scheme—we admit 


that there is no quarrel over remonetization, intringiga}j 
considered. The uncompromising mono-metallistg in this 
country are not many ; the large majority unite in what 
may be taken as the fixed public opinion, that the use of 
the two metals as money is desirable, upon sound prineif 
ples of finance, and that this is peculiarly so as regard, 
the interests of this silver-producing country. So far ag 
this, there is substantially no dispute and hag bee, 
none ; it is not yet certain that the attempt of other 
nations to discard silver will not be abandoned, or eye 
that Germany has not regretted taking the step. We 
say this is not certain, without, however, meaning to 
imply that the probability lies the other way. We 
imply nothing; nobody can predict anything ; the 
matter is in utter uncertainty, and this very uncertainty 
is what makes the folly and danger of precipitate action 
here. 

While mono-metallists generally agree with bi-metal-- 
lists in favor of silver, the time, manner and conditions 
of remonetization are another matter, and a most serious 
one of difference. The silver men, calling for “remoneii- 
zation for the sake of resumption,” have from the first 
asserted that remonetization here will “instantly” and 
“undoubtedly bring silver to par with gold in the open 
markets of the world.” To the ablest of them (Mr, 
Murat Halstead, for example,) we are bound to concede 
sincerity ; but if this were certain to be so, or if the 
plan were tv use silver at the actual relation it bore to 
gold in 1870, there could be no discussion about it; not 
the old dollar, but the cheaper dollar, makes an issue 
to be fought for, and nobody, except for convenience 
sake, has any choice between equivalents in money. 
Hence it seems to us clear that the silver men are 
necessarily in one of these three positions: they are 
making a great ado about nothing, simply whether 
there shall be again the old silver dollar at its 
old gold value; or they are really seeking the cheap : 
dollar of to-day under guise of the seemingly fair de- 
mand for that of 1870 ; or they honestly want the two 
metals again in use, and suppose that the Bland bill 
would restore their relation in 1870 in fact as well as in 
law. The first supposition is untenable, because men.do 
not work thus fiercely without motive ; the second prob 
ably is true as to the mass of the silver men, as shown 
by the fact that silver remonetization draws to itself 
every soft-money man, and every man who wants the 
legal right to pay debts at less than 100 cents ; the third 
suggests the turning point of the whole matter. Prove 
that remonetization will restore silver to par with gold, 
as asserted, and all real opposition is disarmed. Hence, 
it would be supposed that the silver men would addres 
themselves to doing this, especially since the burden of 
proof rests upon them, and, under the peculiar circum 
stances, with extraordinary force; but on the contrary, 
they have never offered anything but naked and reiter 
ated assertion. 

Their assertion is substantially that the United States 
coinage demand would be sufficient te absorb all the 
silver now and hereafter to be afloat among all the 
non-using nations. That monetization here would exert 
some effect on price may be admitted, but the fac 
is undeniable that the home demand is a force which 
cannot be exactly measured, and that, on the other hand, 
not only is the supply now held in suspense in Europe 
unknown, but there are tendencies visible towards further 
demonetization there. Put together the following proPs 
ositions: first, by the most reasonable estimate we 





make, there would be silver enough for the first year's 
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average coinage demand and the average export, without 
drawing any from abroad; second, Germany had 
(according to Seyd) $300,000,000 to sell, although 
Silver advocates naturally take a much lover estimate; 
and this—whatever it is—would certainly tend to check 
any rise consequent upon re-coinage here; third, Austria, 
by the action of Ler great banks and of her financial mar- 
kets, shows leanings away from silver; fourth, similar 
tendencies are observable in France; fifth, Russia must 
probably part with some of her silver, willingly or not, in 
settlement of her war bills. Furthermore, the compact 
of the Latin Union—France, Belgium, Italy and Switzer- 
land—expires by limitation in 1880; in every one of 
them the silver depreciation has been so far felt as to 
suspend coinage; the proposed re-enactment of the old 
ratio of 16 to 1, by differing from the Union ratio of 154, 
would tend to defeat any unity of action; and would, by 
offering to all nations now disusing or desiring to disuse 
silver an opportunity to dispose of it—the first comer 
having the best chance, perhaps, if not finding the mar- 
ket gorged already—tempt foreign nations to send us 
their silver instead of themselves remonetizing it, and 
might even snap the weakened LatinUnion itself. In this 
vital matter of raising silver to its old place by the un- 
aided action of this country, to fail of full success would 
be to fail of success at all; to miss the other side by an 
inch would take us into the chasm as surely as missing 
it by a wide space. Even M. Cernuschi, the straitest of 
the bi-metallists, is impelled to say: 


If you are without a common money with Europe it is useless 
for the United States to attempt to resume specie payments, and 
it is a useless expense for your Government to redeem the green 
backs by opening the Mint to the coinage of silver dollars. * * 
But this is not the worst ; the worst is that no fixity would ever 
be possible between the value of gold and the value of silver. It 
you are bi-metallic while Europe is gold mono-metallic, you are 
bi-netallic only by name; verily, you would-be a silver mono- 
metallic country, such as India, and the monetary posi ion of the 
United States against Europe would be exactly the same as is 
the present position of India against England—a position which 
engenders heavy losses to both countries. 


Look, also, at some of the possible results of this pre- 
cipitate action, and while they can be stated only as 
possible, the only uncertainty is as to which of them will 
be realized. The silver men assert that silver will rise to 
its old value; in that case, our under-valuation of 16, as 
compared with the 154 abroad, will, as formerly, expel 
silver, and, as formerly, we shall have the nominal 
double standard, and a real single standard of gold; 
thus, on their own statement, the silver men have pro- 
vided for the practical disuse, as formerly, of their 
beloved dollar. But if silver does not rise as expected, who 
can say what there is in this finaocial chasm into which 
the Bland bill would plunge the country. This much is 
clear: if silver is not fully restored, gold will be expelled; 
resumption will be scarcely worth talking about; and we 
shall have endless confusion in currency, with three 
legal dollars, one in disuse, and the others unstable as 
water, As M, Cernuschi puts it, “no fixity would ever 
be possible.” : 

We have left ourselves no space to speak of the pecu- 
liar badness of the Bland bill, which is the worst ever 
proposed for remonetization. It invites everybody to 
present his silver for coinage into dollars of unlimited 
tender, except for the few bonds and interest especially 
payable in gold; 92 cents (omitting fractions) of silver 
are thus to be “raised” to the value of 100, and the 
three-hooped pot shall have ten hoops. Argument is 
wasted upon such a proposition. One would think that 
if anybody is to be permitted to take this shave of eight 
cents off the dollar, the public Treasury should derive 
the temporary benetit, and not make a free gift of it to 





private parties who are large owners of idle silver. In 
this connection, however, the following from the Wash- 
ington telegram of the Tribune of Wednesday is very 
forcible and in point: 

Senator Jones, of Nevada, a member of the Committee on 
Finance, expressed himself in private as opposed to listening to 
a delegation representing the bondholders of the country. He 
thought that Congress should not legislate for Wall street, and 
that if the Committee votes to hear the New York delegation, he 
desired to bring before it a delegation of laboring men, the men 
who have horny hands. The people, he said, wanted the Silver 
bill, but Wall street did not, and he was in favor of the people. 
The Committee decided to hear the delegation. 

What a caricature for the pencil of a good artist these 
words would suggest! Senator Jones, according to 
reputation not a poor man, but having the silver mines of 
California in his pocket, advocating, with tearful eyes, 
the taking to himself of eight cents off of every dollar 
those mines produce, because, forsooth, he loves “ the 
people ” and hates the horrid “ bondholder!” 








ELLISON & CO.’S ANNUAL REVIEW OF THE COTTON TRADE 
FOR THE SEASON 1876-77. 


[CONDUCTED BY THOMAS ELLISON. | 


Twelve months ago we stated that the season 1875-76 had 
been one of the most disappointing and unsatisfactory periods in 
the recent experience of the cotton industry. The season which 
has just closed has been quite as unsatisfactory and even more 
disappointing than its immediate predecessor, inasmuch as after 
several years of depressed markets and unprofitable trade, it was 
thought that a change for the better could not be far distant. 
Apparently, Europe was just beginning to recover from the 
effects of the widespread crisis of 1873, brought about by the 
excessive trading and extravagant speculations of 1870-’72, and 
during the firat three or four months of the season there were 
symptoms of renewed healthy activity in various directions; but 
these movemerts were based upon tie expectation that the 
threatened oatbreak of hostilities between Russia and Turkey 
would be averted; and the mement war became certain a reaction 
ensued which left the state of trade in a worse condition even 
than it was before. During the last eight or nine months of the 
season the markets have been in a chronic state of over-supply. 
The after-effects of the commercial and financial disasters which 
commenced in 1872-’"73 have been everywhere visible in the 
shape of forced reduced expenditure, which has led to a curtailed 
consumption of all kinds of manufactures. The consumrction of 
cotton goods has not perhaps diminished, nor has it kept very 
far behind production; but it has kept behind, and this slight 
excess in production, combined with constantly dragging mar- 
kets, has made selling quite a one sided bargain, and almost 
invariably compelled the producer to part with his goods at 
unremunerative rates. It was accepted as certain that peace and 
settled politics would instantly reverse the positions of buyer 
and seller, especially as there was a deficit in the supply of the 
raw material ; and this caused producers to keep up the out-turn 
of their mills, and go on selling what they could at the best 
prices they could get, until the loss became so great and the 
stocks of goods so burdensome that (chiefly in July, August and 
part of September) short time was adopted in the leading manu- 
facturing districts, while the effort to reduce production was 
further helped by a strike at Bolton. By means of these measures 
stocks were greatly reduced, and the margin between cotton and 
goods materially improved—so much go, at all events, that it 
became less unremunerative to work full than short time, and 
with few exceptions (aside from the mills closed at Bolton) short 
time was practically abandoned by the close of September. 

COURSE OF THE MARKET, OcT. 1, 1876, To oct. 1, 1877. 

The market closed quietly on September 30, 1876, with mid- 


- yonerr aa S ee te ae Per Sl 
eS ee i gE SEE 8 ee oe ee 

















































A aw 


THE CHRONICLE. 


(VoL. Xxy, 








#0 








dling upland at 5 15.16d. An extensive business had been done 
during the first half of August, and prices had advanced to 
6 8-16d. from 53d. touched in July. Thence to the third week 
in September the demand had fallen off, resulting in a decline to 
5 15-16d. There was a temporary increase in the demand in the 
last week of September, but holders offered their stocks so freely 
that prices did not gain anything of moment. October opened 
tamely, under the influence of large receipts at the American 
ports, and a very apprehensive feeling regarding the future of 
events in Turkey. Buyers operated very sparingly, holders 
showed some eagerness to sell, and middling upland receded 
(October 4) to 54d., or 3d, to 2d. lower than the prices touched on 
August 17, and only 3d. on the spot, and 1-16d. to 3-16d. in 
futures, higher than the low sales of July, which were not only the 
lowest of the year, but the lowest since 1860. There was very 
little change during the subsequent fortnight, prices on the 
20th October being pretty much the same as on the 4th of the 
month. 

More hopeful views, however, began to be entertained respect- 
ing the efforts being made to preserve the peace of Europe. This 
caused the public to look more closely into the position of cotton 
_on its own merits, and in view of the low prices current and the 
probability of a reduced American crop, buyers commenced to 
operate with unusual freedom, both here and in Manchester ; but, 
although the sales for the week ended the 26th October reached 


117,820 bales, such was the freedom with which the demand was | 


met that prices only advanced 1-16d. to 4d. per lb. on the spot, 
and 3-16d. to }d. for futures. After so large a business it was 
thought a pause might ensue, and for a day or two the upward 
movement ceased, especially as some uneasiness was caused by 
the ultimatum suddenly delivered to Turkey by Russia; but the 
news (received on 3lst October) of the final arrangement of an 
armistice between the Porte and Servia removed all hesitation on 
the part of buyers, and on the Ist and 2d of November the market 
became quite excited, the sales on the last-named day being esti- 
mated at 49,000 bales, with an additional 10,600 bales after official 
hours. About.the same quantity was sold for forward delivery, 
making a total of 100,000 bales, an aggregate never before touched 
in the history of the trade. The result was an advance of 3d. to 
3d. on the spot, and 3d. to 5-16d. for futures. The advance was 
fully maintained on the 3d and 4th November, though the 
demand fell off; but less strength was displayed on the 6th, 
owing chiefly to the desire of speculators to realize the late rise, 
and a slight reaction took place in futures; but the fall was fully 
recovered on the 7:h, owing to a sharp upward movement in New 
York, and on the 8th the market again became excited, closing 
strong at an advance of #d. to 4d. per lb. on the week for both 
spots and futures, bringing middling upland up to 63d. on the 
spot and 63d. for distant delivery, or 18d. for “ ordinary” and 
4d. to id. for “middling” upon the low sales of July. Mean- 
while, the low and medium counts of yarn gained 13d. to 14d. 
per lb., and the current ran of 8} 1b. shirtings 1s. per piece. 

During the subsequent week or ten days the demand fell off, 
and prices gave way $1. for American on the spot and #d. for 
‘* futures ;” but the decline was fully recovered between the 20th 
and 28th November, owing to the acceptance of the armistice by 
Turkey, and the publication of the pacific assurances by the 
Emperor of Russia to the English Ambassador—middling uplands 
being quoted 63d. on the spot and 631. for distantdelivery. Then 
came a few days of quietness, during which prices gave way 
about id. per lb., owing to less assuring Continental advices ; 
the absence of any signs in the long-expected reduction in the 
Amer:.can receipts,and the desire of sellers to get rid of cotton 
declared against December deliveries, The decline, however, 
again brought in buyers, and with decidedly assuring Continental 
news, favorable Indian advices, and more activity in Manchester, 
prices, with slight interruptions, tended upwards, until the fall 
quoted on 2d of December was more than recovered; the 
final quotations on the last market day of the year (December 29) 
being 6 11-16d. for middling upland on the spot and 7d. for 
distant “ futures.” 

This animation led to a large attendance of spinners during the 
first week of January, especially as the American receipts were 
falling off so rapidly as to bring the eamaller estimates of the 
crop to the front again. The demand was so extraordinary that 
the sales for the first six working days of the new year averaged 
over 30,000 bales per day, and the confidence of operators was so 
unbounded that prices advanced 3d. per lb., middling upland being 
pushed up to 7 3-164. on the spot and 74d. for June delivery, while 
as high as 73d. was paid for distant shipments—the highest prices 


of the season. Alarmingly low estimates of the American, East 





Indian and Egyptian crops were current; sanguine views of ap 
early settlement of the Eastern question were in vogue; the large 
stock of cotton accumulated by consumers was altogether over. 
looked, and 8d. per lb. for middling upland was calculated upon 
as certain to be witnessed during the course of the season; byt 
the excitement was too intense to last, and between the 8th ang 
17th of January the demand fell to very moderate dimensions, 
speculators hastened to realize the late advance, the idea got 
abroad that, after all, the American crop might not be very much 
smaller than the previous one, and prices receded §d. per Jb, 
The decline led to an improved demand and a recovery of 3.164, 
per lb. between the 17th and 20th of January; but with aug. 
mented receipts at the American ports (the weekly figures rising 
from 110,000 on the 26th of January to 143,000 and 144,000 op 
the 2d and 9th of February respectively) the reaction recom. 
menced with more intensity than before, and middling upland 
fell to 6 9-16d. on the 8th of February, while the sales for the 
week ended on that day reached only 40,000 bales; but with 
reduced American arrivals, advancing prices at New York, 
unfavorable crop accounts from Bombay and an improved busi. 
ness in Manchester, confidence revived, and prices gained 
3-16d. between the 8th and 15:h of February—middling upland 
being quoted 6%d. on the spot and 7 1-16d. for distant 
deliveries. 

The improvement, however, was only short-lived. The in. 
creased business in Manchester was more apparent than real ; the 
demand for cotton fell off, and with a large import the stock here 
increased from 829,000 bales on the 15th February, to 1,070,000 
on the 22d March. During these five weeks the sales on the spot 
averaged only 7,600 bales per day. There was no appreciable 
reduction in the rate of consumption, but with a slow state of 
trade in Manchester, spinners fell back upon their large surplug 
stocks. Moreover, they were receiving an average of nearly 
11,000 bales per week, direct from the quay. During this period, 
too, the market was injuriously affected by the pressure to sell 
March deliveries and cotton declared aguinst shipments; while 
business in Manchester was restricted by an adverse turn in the 
Indian exchanges. The result was a decline of 4d. to $d. per lb., 
middling upland receding to 63d. on the spot, and 6 1 16d. for 
landing cotton on the 22d March, against 63d. and 6 11-16d., 
respectively, on the 13th February. At times there were symp. 
toms of improvement, but they ended in nothing substantial, 
On the 234 and 24th March there was a little more inquiry, owing 
to some advance in the Indian exchanges and a better demand in 
Manchester, but the change for the betfer disappeared on the 
26th, on the announcement of the failure of Megsrs. Isaac Low & 
Co. This event took the public quite by surprise, and fears were 
entertained that further mischief would follow; the result was 
an instant decline of 1-16d. to 4d. per lb. Middling upland was 
sold ut 64d. on the spot, and 6d. landing. The low price attracted 
buyers and the fall was recovered between the 27th and 29th 
March. The market was closed for the Easter holidays between 
the 291h March and the 3d April ; meanwhile (on the 31st March) 
the Protocol on Turkish affairs was signed by the various 
Powers. This yave rise to hopes of a speedy settlement of the 
Eastern question, and, together with the low prices, led to a large 
attendance of spinners on the 3d April, resulting in a bu-iness of 
30,000 bales, and an advance of 3d. to 3-16d. in spot prices, and 
3-16d. to 3d. in futures ; but the movement met with no response 
in Manchester. The demand rapidly fell off, and the whole of 
the advance was lost between the 6th and the 9th April. A few 
days later came the rejection of the Protocol by Turkey, which 
was taken not only as indicating the certainty of hostilities 
between Rueria and Turkey, but as threatening a general Euro- 
pean war. For several days, therefore, the market was exceed- 
ingly depressed, especially as the gloom occasioned by political 
disquietude was intensified by rumors of impending difficulties 
in the market, and eventually by the announcement of the fail- 
ure of Messrs. Lockhart & Dempster, who were largely engaged 
in cotton operations. The result was that between the 9ih and 
the 17th April prices gave way 3d. perlb. During the subse- 
quent four days rumors that renewed efforts were being made to 
preserve peace caused an advance of 3-16d.; but the actual decls- 
ration of war by Russia dispelled all hopes of hostilities being 
averted, while the non-committal character of the Emperor's 
manifesto led to the fear that, in certain eventualities, other 
Powers besides Russia and Turkey might be drawn into the eon- 
flict. The upshot was a demoralized eotton market and a fall of 
id., middling upland selling on April 27 at 5 18-16d. on the spot 
and § 11-16d. landing. During the subsequent week there was & 
recovery ef 1-16d. to 3-33d., but it was lost the week after; sad 
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on the 15th May the quotations for middling upland were 54d. 
on the spot, and 5 11-164. for near deliveries, the lowest prices of 
the season. | 

- Phe fall in values had now reached nearly 1}d. per Ib. from 
the highest prices paid in January, and the current rates were 
only 1-16d. to 4d. above the low irregular sales made during the 
most depressed days in the previous season. Buyers, therefore, 
began to think that little if any further decline could reasonably 
be calculated upon, especially as the prospects for the remainder 
of the season pointed to the certainty of a serious deficit in sup- 
plies, compared with the previous season. Accordingly, after the 
Whitsuntide holidays (which occurred between the 18th and 23d 
of May) a rather better inquiry was experienced both here and 
in Manchester. The improvement was slow at first, but made 
decided progress during the first fortnight of June, ending in an 
advance of 9-16d. between the 15th May and the 14th June; 
middling upland being quoted at 6 5-16d. on the last-named date, 
against 53d. on the former. The advance led to a pause; buyers 
in Manchester refused to follow the rise, and spinners having 
increased their stocks of the raw material, cut down their pur- 
chases to very small dimensions. Mexinwhile the market was 
adversely affected by continued apprehensions respecting the 
future of the Eastern question, and by the increased gravity of 
political affairs in France, both of which causes were injuring 
trade in general throughout the world. Between the 14th and 
93d of June, therefore, prices lost 3-16d. per lb.; but the reaction 
again brought in buyers, and the fall was recovered between the 
98d and 28th. The hardening tendency continued until the 19th 
of July, on which day middling was quoted at 68d. on the spot 
and 6 7-16d. for distant deliveries. 

The upward movement was due entirely to the unmistakably 
strong statistical position of the market, and received no encour- 
agement whatever from Manchester, where trade was as Gull as 
itcould be. It was as clear as anything could be that a further 
advance in prices could not be prevented except by a reduction 
in the rate of consumption; but although there had been much 
talk of “short time” in the manufacturing districis, nothing of 
importance in that direction had been done. At length the true 
position of affairs forced itself upon producers, and towards the 
middle of July the “short time” movement began to make 
decided progress, and continued to do so during the subsequent 
month, so much so that it was currently estimated that the 
weekly rate of consumption for part of July and the whole of 
August did not materially exceed 50,000 bales per week. Mean- 
while, the market was further weakened by the promise of a 
large new American crop, the failure of the food crops in import- 
ant districts in India, and by the apparent certainty of a pro- 
longed war in Turkey. A very bad effect was produced, too, by 
the stoppage of Messrs. Shorrock, Eccles & Co., of Darwen, 
announced on the 13th of August. The upshot of these various 
influences was, that the sales for the five weeks ended August 
23 averaged only 41,000 bales per week, and that prices gave 
way 7-16d, per lb.—middling upland receding to 5 15-1$d. on 
the spot and 54d. for near deliveries. 

At last the reduced rate of production began to make itself 
felt in Manchester, not in any very pronounced way, but still 
sufficient to give firmness to prices, This circumstance, and the 
unfavorable turn taken by the American crop advices, brought 
Out buyers of yarns and goods, and led to a little more business 
in cotton, but the demand was so freely met that prices gained 
only 1-16d. per lb. in the last week of August and the first week 
of September. Little attention was paid to the bad crop accounts, 
and the improvement in Manchester was reported as being of a 
very trifling character; but as the month of September advanced 
the unfavorable crop news became too general to be altogether 
ignored, while it was also clear that more business had been 
doing in Manchester than appeared on the surface. Spinners, 
therefore, became very large operators, especially as they had 
allowed their surplus stocks to be completely used up, and dur- 
ing the three weeks ended the 27th of September the sales aver- 
aged over 80,000 bales per week and prices advanced #d. per Ib. 
After so large a business there was Jess animation between the 
27th and 29th of the month, and futures lost 1-16d. to 4d., but 
Spot prices remained steady, middling upland being quoted 68d. 
per lb. on the last day of the month, being 7-16d. higher than 
the opening, d. higher than the lowest, and 13-16d. lower than 
the highest prices of the season. The average price for the 
Season is 6jd., against 64d. last season. 

The following is an account of the principal fluctuations during 

he season in the leading descriptions of cotton, and in 32’s twist 
and 8} Ib. shirtings : 












































& |Deliveries 4 Bis 
= 3 Ss} 3 
os _ ia in Shirtings. 
3a £18.) 2) | |32°s Twist. 4 Lbs. 
"| §| $/8F/6) 3 
— ~ — = of a 
=) vA A 1m Mie 
1876. d d. d d. jd a d. a hk a. 4d. 
Sept. 28..../5153¢/51316'57, [5% | Gi6\471¢ | S88to 926 6 to8 4% 
Oct. 10....)57%8 [525201573 [57g 16 j4 S5g8to 9X16 Tloto8 6 
Nov. 9..../653 {61730'6% [632 | 67/5 10 toll |7 to9 O 
“* 18..../633 [644 |633 [67;¢ | 6%/415;¢' 95gto10557 O to8 101g 
* §28....:}653 (6% 6 1611121691, | 6%/51yjg | 9589to10537 3 tod O 
Dec. 2 6716 |651g 6716 |Gle | 658/5 95g to 1053'7 3 to 0 
sane ..--{611,¢/65g 17 ‘ae 6534/5516 10 tol10%37 4i2to9 O 
o (7. j | 
Jan. 8..../7316 (7316 |712 (738 7 \5% (105sto115,7 7eto® 3 
” ....|613 g'62930!75g0 |711g | 678:55g |10%2tolllj7 4%eto9 O 
“  20..../7 (62% 30/75,6 16% | 67g/511,¢1022tollli7 44to9 O 
Be. Biss. 6916 619 2 63150, 67 6535916 97gto 10787 3 to 9 3 
- 3..../6% |6llyg/ 711g |Glo | 65g/5% 6 | 9% to10%'7 3 to9 8 
Mar. 22..../6%4 |61yg |671, |61g 63351g | 8igto 9536 10%9to8 9 
Apr. 27....}5131¢/5111¢' Gigo |O316 G14) 411) 6) 85g to 933) 6 9 to8 9 
May 15..../5% |511yg/53lo0i61g | 61g/45g | S38to 9196 3 to8 G6 
June 14..../65,¢ |69%,0 |Gle |633 644/513 S%to 946 Tato8 9 
July 19....!633 {638 (633 [633 | 614/55), | S%to 986 6G to8B 6 
Aug. 23....}515, 26/57, D1l5g0/6lig 6 \Slig | Sle to 14/6 3 to8 ll 
Sept. 29....|633 |6%4 [65,6 |623 | 6¥s}543 | DIsto ORE digto8 4 








IMPORTS ANID STOCKS, 
The imports and stocks of the whole of Europe compare as 
follows, in 1,000’s of bales: 























i 
Ameri-| East | awit | Beunt | Smyr- |W. Ind.] m... 
can. | Indian. Brazil. Egy pt. na. AC. Total. 
Import— | | 
1976-77 ..... ..2. 3,019 | 1,135 | 444 | 443 | 107 | 90 | 5,238 
1875-76 ......... 3,206 | 1,220; 402 | 464 | 107 | 113 ]| 5,512 
Decrease. ....| 187 St s.5,: | 4 23 274 
Increase...... baa vee 4B feces | o< ose 
| 
| 
Stocks, Sept.so— | | 
Do sionsnacsies 575 | 1791 127 | 67 17 36 |} 1,001 
| ES 570; 312] 162 | 65 | 21 } 38 | 1,168 
i i | <= ow 
Decrease... .. eat SD OP aca, | 4 2 167 
Increase. ..... GO) ssse] 2 bw . 











DELIVERIES FOR SEVEN SEASONS. | 

The following is a comparative statement of the deliveries in 

1,000’s of bales during the past seven seasons, with the weight in 
pounds: 

















| af{|e | | z > 
Boe aware: xt | Total weight. 
| 2}! 5 | 8] &!] Ss |Total GS | Pounds. 
}eiaie|Sig8| |e 
i ¢a2ig|/almial i< | 
GREAT BRITAIN. | ‘el BE at | 
EE ak in atin bins 1,990) 407/416.286) 50/3,149/406 |1,278,538,000 
ts ieee 1,948, 479/238 298! 54'3,017421 (1,270,287,000 
EN. d icncteoabes 1,606! 668)461!245) 97'3,077 389°6/1,198,838,000 
OS ec 1.701: 660/)413/285;) 903,149 394 (|1,240,706,000 
5 Seas 1,654) 737'!509/306/129'3,335'384 |1,280,640,000 
OO! eee 1.412) 658/668/239'155'3,132 360 |1,127,520,000 
2 1,925, 558/379)241/119,3,222)392 |1,263,024,000 
i | 
CONTINENT. | | 
| eae 1,023 862) 63)155/152'2,255.408 | 920,082,000 
RT Sailnet ‘1,184 916'109])166 178 2,553 402 |1,026,374,000 
SS ae | O81, 947)154) 85!174,.2,3411382 | 894,262,000 
eee 1,021, S74/187)} 91 196 2,369'377 893,113,000 
RR eee 890; 790'231/101 .18112,193 366 | 802,638,000 
"9 S Ree eee | 671! 726298) 65 221/1,981350 | 693,350,000 
EL x coidetdcce dc pene 753/212 96 186/'2,365 380 898,700, 
| } 
ALL EUROPE. | | ee | | 
~~ Siggedgerec Sane 13.013 1,269!479/441 202/5,404 406°8|2,198,620,000 
OS eae ee 13,132 1,395/347 464 232/5,570 412°3 2,206,661,000 
SS SSP Srenaee 2.587 1,615.615/330 271/5,418/386'3 2,093,100,000 
PN cd ditincies isos '2,722'1,534'600'376 286 5,518 386°7 2,133,819,000 
BOTE-B . occcccces _...12,544)1,527 740!407'310 5,528 376°8 2,083,278,000 
ET FPS Raa '2,083/1,384'966'304'376 5,113 '356°1/1,820,870,000 
ER ciate 3,043 /1,311)591/337 305 5,587 386'9 2,161,724,000 
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! 
| 1876-7 | 1875-6 | 1874-5.' 1873-4.) 1872-3.|1871-2} 1870-1. 
GT BRivratn. | | F 
American .. .| 38,274] 37,468} 30,885) 32,711) 31,808)27,154] 37,019 
East Indian..;° 7,833} 9,220) 12,846) 12,692) 14,173/12,654/ 10,731 
Other kinds..| 14,452} 11,337) 15,442) 15,154) 18,154/20,423) 14,211 
Total .... .. | 60,559] 58,025! 59,173) 60,557, 64,135/60,231] 61,96) 
CONTINENT. | | F 
American .. .| 19,681| 22,773, 18.865} 19,635) 17,115)12,904) 21,500 
East Indian..} 16,574! 17,607) 18,212; 16,807; 15,192 13,961} 14,481 
Other kinds..| 7,110) 8,719) 7,942) 9,116 9,866)11,231/ 9,500 
Total ...... 13,365| 49,099] 45,019] 45,558] 42,173|38,096] 45,481 
na | . 
Grand total) 103,924) 107,124,104,192 106,115) 106,308 /98,327 107,442 





The average weight of American packages consumed this year 
we estimate at 438 ]bs., against 441 lbs, last year; of Egyptian, 
601 lbs., against 602 lbs; of Brazil, 164 Ibs., against 160 Ibs.; of 


b 


West Indian, &c., 205 lbs. for both years; of Smyrna, 370 lbs. for 
Great Britain, and 350 lbs. for the Continent, for both years; of 
East Indian, 384 lbs., against 380 lbs., for Great Britain, and 373 
Ibs., against 367 lbs., for the Continent. 
CONSUMPTION OF GREAT BRITAIN. 

It is generally supposed that at the end of August English 
spinners held only a bare working stock of the raw material 
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Durivg the four weeks of September they took 258,500 bales 
(averaging 401 lbs. each) from Liverpool and London. Allowing 
for the closing of the mills at Bolton, and for ‘‘ short time” elze- 
where, it is thought that the actual rate of consumption did not 
exceed an average of 56,000 bales per week, or a total of 224,000 
bales for the four weeks. This would leave a surplus of 34,500 
bales, weighing about 13,800,009 lbs., at the end of the month, 
and also at close of the season, against 8,518,000 lbs. twelve 
months previously, showing an increase in spinners stocks of 
5,282,000 lbs. this year ovar last. If we deduct this latter figure 
from the weight of cotton delivered—1,278,533,000 lbs.—we shall 
get 1,273,256,000 Ibs. as the weight actually consumed, against 
1,270,287,000 lbs. last season. The movements for the past five 
seasons compare as follows: 


























Actual weight |Estim’t’d w’ght} Surplus Deficit 

delivered. consumed. pounds. pounds. 

1872-73........ 1,280,640,000 | 1,227,453,000 | 53,187,000| ........ 
1873-74. ....... 1,240,706,000 | 1,259,836,000 | ........ 19,130,000 
1874-75. .......} 1,198,838,000 | 1,224,377,000 | ........ 25,539,000 

1875-76. ....... es DD D. § ccccceee | coeesees 

ee 1,278,538,000 | 1,273,256,000 | 5,282,000; ........ 












































Our estimate of the requirements of the season was 1,297,000,- 
00 lbs., or about 24,000,000 Ibs. less than the weight actually 
consumed; but the loss in spinning American cotton was from 2 to 
3 per cent less than in the previous season, and 24 per cent on 
the weight of American spun (1,990,260 bales of 438 lbs., or a 
total of 871,733,880 lbs.) comes to 21,793,000 lbs. So the weight 
of yarn actually turned out was practically about the same as 


our estimate. 
EXPORTS OF YARNS AND GOODS. 


The following is a comparative statement of the export of 
cotton yarns and piece goods from Great Britain in each of the 
past ten seasons, ended Sept. 30, in millions of pounds and vards: 























] 

Yarn | Goods | Yarn (| Goods 

pounds. | yards. | pounds. | yards. 

Sy ae 229°9 | 3,803 .{| 1871-72......... 200°5 3,449 
 ) * a Z23°2 | 3,635 {| 1870-71......... 194°0 3,432 
1674-75...cccccs 218°1 | 3,546 || 1869-70......... 181°5 3,412 
ial 218°5 | 30 || 1868-69......... 169°3 2,908 
1872-73........| 2192 | 3,526 | CS eee 179°6 2,980 





The exports for the past season show an increase of 2 per cent 

in yarn, and 4°6 per cent in piece goods, over those of 1875 76. 
THE CONSUMING POWER OF THE CONTINENT. 

The following table is based upon answers given to the ques- 
tion, ‘‘ What is the average consumption of cotton per spindle 
per annum in your neighborhood when all the machinery is fully 
at work ?” and upon official accounts of the deliveries of cotton 
for consumption in each country : 














| eS = 
No. of re Total Bales of —- 
spindles. = 3 pounds. 400 lbs. week. 
Russia & Poland..| 2,500,000| 65 162,500,000 | 406,250 | 7,812 
‘Sweden &Norway.| 310,000! 80 24,864,000 62,160} 1,195 


646,250 | 12,428 




















BENE. o00 -ccccces 260,965 | 5,019 
Switzerland ....... 1,850,000 | 25 120,625 | 2,32 
ic cscsessens 0,000 | 34,500 663 
Belgium 800,000 | 60 120,000 | 2,308 
ith tadremetonaidl j ,000 | 48 600,000 | 11,538 
SD cisinireticeneienend 1,775,000 | 48 213,000 4,096 
abSeevcceredswe 880,000 | 67 147,400; 2,835 
PL eer 19,603,000 | 53°2 |1,044,460,000 | 2,611,150 | 50,214 





CONSUMPTION OF THE CONTINENT. 

The above figures differ slightly from those given in the pre- 
vious reports, but they are more correct. In the fol’owing table 
we give an approximate estimate of the quantity of cotton 
actually consumed in each country during the past season. 
Compared with the full rate of consumption as shown above, 
there is a reduction of 12} for Russia, 10 per cent for Switzerland, 
Belgium and Italy, 5 per cent for Germany, France and Spain, 
and 24 per cent for Austria. 





















































‘2 f 3 . 
woes as Total Bales of — 
spindles. 25 pounds. 400 lbs. week. 
Russia & Poland.. 57 | 142,500,000 306,250 | 5,889 
Sweden & Norway. 24,800, 62,000 | 1,192 
Germany .......... 249,100,000 622,750 | 11,976 
"a anap ee 101,270,000 253,175 | 4,868 
Switzerland........ 42,550,000 106,375 | 2,046 
I ined wale aid 3,800,000 4,500 66. 
RR. 43,200,000 108,000 | 2,077 
boouuaccsnidil 230,000,000 575,000 | 11,058 
SE Se 79,875,000 199,687 | 3,840 
nddctcoccosetes 52,800,000 132,000 | 2,539 
RE 19,603,000 |50°02) 979,895,000 | 2,399,737 | 46,148 
2 














These figures show an increase of 1°8 per cent over the esti- 
mated consumption of 1975-76, against an average increase of 5 
per cent in 1875-76 over 1874-75, and 1874-75 over 1878-74. 





; ee 
Compared with a full rate of consumption, the quantity of cotton 
spuao in 1876 77 shows a deficit of 6:2 per cent. 


The movementg 
for the pst four seasons compare as follows: 




















Pe 
Actual weight |Estim’t’d w’ght} Surplus 
delivered, lbs. |consumed, lbs.| pounds. Deficit. 
1873-74........ 893,113,000 | 872,000,000 | 21,113,000]... 
1874-75........ 894,262,000 | 915,375,000 | ........ 21,113,000 
1875-76........ 1,026,374,000 | 961,143,000 | 65,231,000]° ”* ; 
1876-77........| 920,032,000| 979,895,000 | ........ 59,863,000 








It appears, therefore, that the surplus_stock of 65,330,000 Ibs., 
over and above ordinary working requirements, held by spinnerg 
twelve months ago, has been reduced to 5,368,000 1bs., or about 
13,000 bales of 400 lbs., or about 150,000 bales less than at the 
close of September, 1876. 

But although the stocks of cotton at the mills are much 
smaller than they were a year since, we should think, from the 
tenor of our correspondence, that the difference is quite counter. 
balanced by increased stocks of yarns and goods. 

CONSUMPTION OF THE UNITED STATES. 

The consumption of cotton in the United States continues to 
make rapid progress, the unsatisfactory state of trade notwith- 
standing. In reference to the course of business during the past 
season, the New York FINANCIAL CHRONICLE, in its annual crop 
statement, issued last month, says: 


“The past year has proved far from a satisfactory one for our spinners, not- 
withstanding they have manufactured goods in increased quantities, and. sold 
them all. Several circumstances have combined to produce this disappoint- 
ment (for a disappointment it has been) since they began the season with a 
favorable outlook and very hopeful anticipations. in the fir-t place, all trade 
in the country has been more depressed and spiritless during the past twelve 
months than during any similar period since the panic. Very naturally, there- 
fore, the demand for cotton goods has, in genera!, been of a quiet nature, not 
favorable to full prices; absorbing the production to be sur.-, but in sucha 
sluggish, hand-to-mouth way, as te keep the seller nearly all the time to the 
disadvantage of having to force his goods. Then, again, the vagaries of the 
cotton market have he ped to intensify the indispositiou to purchase among 
buyers. Wheu the year began, the price of cotton statisticaily appeared very 
low. The last season’s consumption and this season’s prospective supply 
clearly showed a deficiency. Cousequently, spinners stocked up, and prices of 
goods improved. But the rumors of war in Europe, and finally war itself, 
changed entirely the situation, giving a dreoping tendency to cotton, ani of 
course imparting the same inclination to manufactures. No one buys lurgely 
or eageriy on a falling market, aud especially when a}l trade is depressed.” 


Allowing for differences in stocks in the Northern interior 
towns, and deducting the cotton sent to Canada, and that burnt 
or lost, the deliveries during the past five seasons were as follows: 




















| 1873. | 1874. 1875. 1876. 1877. 
| Bales. | Bales. Bales. Bales. Bales. 
Taken by Northern’ | . 
a siaavdwichieows (1,063,465)1,177,417| 1,062,522) 1,211,598) 1,288,418 
Taken by Southern) 
Rasa reatnsesy | 137,662) 128,526) 145,079) 145,000) 147,000 
Total takings from| | 
Sb iichhak enedesi 11,201,127) 1,305,943) 1,207,601 /|1,356,598) 1,435,418 








As spinners hold less cotton than they did twelve months since, 
the consumption has made greater progress even than that indi- 
cated in the foregoing statement. 


In reference to this increased consumption, the CHRONICLE says: 


“ These figures verify our r: marks and the mil'-returns which we published 
some weeks since, showing that the Nerthern spinners were using increased 
amounts of cotton. We « Beor remember, however, that increased takings de 
not of necessiiy indicate increa-ed yards of cloth minufactured. With cotton 
at 11 cents per !b., the heavier makes become relatively the cheaper, while our 
export movement to China, Afric:, and So th America runs upon heavy fabrice. 
Furthermore, as we stated a year ag , low prices are enlarging the uses of this 
staple. For instance, in wursted ad woolen mills and knit goods there 
been of late years a constantly-increasing proportion of cotton consumed. In 
trese and o'her ways, the demand for the staple is growing, and especially has 
this been the case during the past three seasons.”’ 


What becomes of a portion of the increased out-turn of 
American spindles and looms is shown in the following account 
of the exports of cotton manufactures from the United States 
during the years named, ending June 30: 





























PIECE GOODS. Cotton 
Years Manuf’ctures, 
oe Plain. Colored. Total. all kinds, 
Yards. Yards. Yards. Value. 
18738...... 8,859,191 2,844,888 11,704,079 $2,304,330 
1674...... 13,237,510 4,600,447 17,837,957 | 3,091,332 
1876. ..... 59,319,267 16,488,214 75,807,481 7,722,978 
ee 76,720,260 29,111,434 | 105,831,694 10,180,984 





The last complete count of spindles in the United States was 
made two yearsago. There were then 9,057,543 in the North 
and 481,821 inthe South. Since then about 415,000 new spindles 
have been put up in the North and 100,000 in the South, so that 
there are now about 9,472,543 in the one section and 581,821 is 
the other, or a total of 10,054,364 in the United States. 

THE AMERICAN COTTON CROP. 

The last American crop reached 4,485,423 bales, against 4,669,- 
288 bales in the previous season. The exports to Great Britain 
amounted to 2,024,877 bales, against 2,080,711 bales, and to the 
Continent 1,024,620 against 1,172,283. American spinners took 
1,435,418, against 1,356,598 bales. The weight of each of the 
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past four crops is estimated as follows by the New York Finan. 
ciAL CHRONICLE, upon returns received from the various 


Southern shipping ports : 
pie A 
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| 

CROP. Average 

geason of— Weight 
Number, Bales.| Weight, Pounds. jper Bale. 

1876-77 ~- 22 eeeee cere eeee 4,485,423 2,100,465,086 468°28 
1875-76 ..--0--222e20r sere 4,669,288 2,201,410,024 471°46 
ABTAATD «--0cceeceececeeee 3,832,991 1,786,934,765 468°00 
1873-74 ..- 222 -eer ee ee eee 4,170,388 1,956,742,297 469°00 





ean” eras ea a . . 
The foregoing are gross weights, and include bands and wrap- 


i THE COTTON MILLS OF INDIA. 

According to a recent official report, there are now at work in 
the cotton mills of India 1,231,000 spindles, and from 10,000 to 
11,000 looms. It is not easy to ascertain the weight of cotton 
consumed by these spindles, as many of the mill companies have 
declined to fill up the Government forms with the necessary par- 
ticulars ; but the returns received show an average of 75 lbs. per 
spindle per annum. On the basis of this average the present 
rate of consumption is about 92,395,000 lbs., or 237,009 bales of 
390 lbs., per annum. The extraordinary progress, made by this 
new branch of Indian industry is shown in the following table: 























COTTON CONSUMED. 
Year Spindles at 
, work. Pounds Bales of 390) Bales 

P pounds. #@ week. 
Ne cinsican ened 338,000 25,350,000 65,000 1,250 
RS 593,000 44,475,000 114,000 2,190 
it. Jossetews 886,000 66,450,000 170,000 3,270 
Sr 1,124,000 84,300,000 216,000 4,150 
JES 1,231,000 92,325,000 237,000 4,560 








It may be that some portion of this increased production by 
steam power has taken the place of the native hand-made yarns 
and goods; but most unquestionably the bulk of the out-turn 
has gone to supply wants that would otherwise have been met 
by imports from Great Britain. 

STATE OF THE COTTON INDUSTRY ON THE CONTINENT. 

In September we forwarded printed forms, containing the fol- 
lowing list of questions to correspondents at every cotton port 
and colton manufacturing district on the Continent : 


1, Has the character of the business of the past season been satisfactory or 
unsatisfactory, and what causes have influenced the course of trade ? 

2. What is the present state of the trade, and what are the prospects for the 
— season ? 

8. Has the consumption of cotton in your district increased or decreased, 
——- do you estimate the difference per cent compared with the previous 
” } 

4. Are the stocks of raw cotton at the mills in your neighborhood larger or 
smalier than they were at this time last year? If so, what is the approximate 

erence per cent ? 

5. Are the stocks of yarns and goods larger or smaller than they were at this 
time laet year? If so, what is the approximate difference per cent ? 
wie aoe aaegens (if any) has there been in the rumber of epindies in your 

7. What is the total number of s; indles now in existence in your country, 
and how many (if any) are not running at the present time ? 

8. What is the average consamption of cotton per spindle per annum in * 
your neighborhood when all the machinery is fully at i ? 

9. Please state the number of power looms in your country, and the number 
a ae employed in spinning and weaving, either by official return or approx- 








10. Your views on other matters of interest to the trade not included in the 
above questions would also be gladly received. 


We take this opportunity of thanking our numerous corre- 
spondents for the prompt and hearty manner in which they have 
answered our questions, and we trust that the perusal of our 
report will afford them some recompense for the trouble which 
they have been put to in complying with our wishes. 

RUSSIA. 

Past Season.—Very favorable for yarns, owing to reduced pro- 
duction, better also for goods but less so than for yarns, owing to 
stocks of calicoes and printers being heavy at the opening of the 
season, and the sale slow in consequence of the war. Producers 
have benefitted by the low exchange, advanced duties, shorter 
terms of credit, and gradual reduction of stocks. 

No increase in spindles. Consumption of cotton reduced in the 
Moscow district, but no change of moment in the St. Petersburg 
district. Night work partially suspended during a portion of the 
year, but now resumed, Reduced consumption for all Russia; 
Probably not more than 10 to 15 per cent. Stocks of cotton at the 
mills considerab!y smaller than last year. Stock at St. Peters- 
burg nearly all sold. S:ocks of yarns very small; spinners under 
contract for some months to come. Stocks of goods much smaller 
than last year, but large in proportion to yarns. 

Prospects—Very uncertain. Everything depends on the chances 
of peace and the improvement in exchange. There is a fair 
demand, but the fear is that the rise in prices cannot keep pace 
with the fall in exchange. 

POLAND. 
Past Season.—Opened with little doing. The outbreak of the 


afterwards with Russian manufactures, and prevented prices: 
from rising. Now everything is better. 

No increase in spindles. Consumption about the same as last 
year. Stocks of raw cotton at the mills 15 per cent to 29 percent. 
larger. Hardly any stocks of yarns or goods. 

Prospects.—Not bad, but the war causes much diffidence ; and 
the depreciation of the Russian currency is also a great drawback. 

SWEDEN AND NORWAY. 

Pa:t Season.—Very favorable during the greater part of the 
season, but not so favorable at the close. 

A few new spindles have been put up in several mills. The 
consumption of cotton showa no change of importance. The- 
stock of cotton at the mills same as last year. Stocks of yarns 


| and goods larger. 


Prospects.—Not favorable, owing to accumulation of stocks, 
and dull trade. 

GERMANY. 

PRussIA.—Past Season.—Very unsatisfactory, owing to the 
slow sale and depressed prices of yarns and goods, occasioned by 
the war, and the consequent stagnation in business. Coarse 
counts of yarns (2’s to 20’s) worse than ever known. All attempts: 
to bring about a better state of things, by reducing production,. 
have been frustrated by Manchester competition. 

No new mills opened; but some new spindles added to old 
mills last year have since been put towork. On the whole rather 
more cotton has been spun this year than last. Stocks of cotton 
at the mills decidedly reduced. Stocks of yarns and gocds very 
greatly increased. 

Prospects.—Present state very unfavorable, owing to the 
unprecedentedly unprofitable scale of prices. There has been a 
rather better inquiry within the past month, and a further 
improvement is expected during the winter. If this hope should 
not be realized, the present rate of production cannot be con- 
tinued, as stocks are already very excessive. 

Saxony.—Past Season.—Unsatisfactory throughout, owing to 
the rise in cotton in the early part, and the political disquietude 
produced by the Eastern war and the critical position of affairs 
in France. 

No change in spindles. Consumption slightly diminished— 
some say 5 to 10 per cent. Stocks of cotton at the mills reduced ; 
but stocks of yarns and goods vastly increased. 

Prospects—Very discouraging. No signs of improvement. 
Unless a change for the better comes quickly, the out-turn of 
the mills will have to be reduced, 

BavaRiA.—Past Season.—Very uvsatisfactory, especially dur- 
ing the second half of the season, owing to the continued after- 
effects of the financial crisis, the decline in the iron industry, the 
adverse influence of foreign tariffs, and the unfavorable treaties 
of commerce of the German Empire. Production in excess of 
demand. Prices very unprofitable. 

No increase in spindles. Consumption of cotton diminished im 
some mills, but fully maintained in the majority. More Ameri- 
can used than last season. Stocks of cotton 30 to 50 per cent 
smaller. Stocks of yarns and goods rather larger. 

Prospects.—Very unfavorable, with little hope of any imme- 
diate improvement, owing to the general depression in all 
departments of trade, and the unseasonable weather for the 
potato, wine, tobacco and fodder crops. 

BapDEN.— Past Season.—Fairly satisfactory at the opening, but 
bad later on, and very bad at the close, especially for manufac- 
turers. The adverse influences in operation have been—financial 
losses, which have forced people to economize; general depres 
sion in trade, owing to political disquietude; and over production. 

No increase of spindles. One mill with 15,000 spindles burnt 
down early in the year, but now at work again. Consumption of 


cotton slightly diminished. The quantity of cotton at the mills 


much smaller than last year, most mills holding only a bare 
working stock. Stocks of yarns moderate ; stocksof goods enor- 
mous in first hands, but very small in second and third hands. 

Prospects.—Business lethargic, and no appearance of any early 
improvement. No likelihood of any amendment until the war 
is at an end. 

AusackE.—Past Season.—Unfavorable, from bad to worse, 
owing to slow sales and accumulation of stocks, caused by the 
suppression of protective duties ; by the high tariffs of France, 
Austria and Russia; and by the commercial depression arising 
out of the political uneasiness occasioned by the crisis in France 
and the uncertain eventualities of the war in Turkey. 
| No increase in spindles. Consumption of cotton about the 
same as last season, though possibly rather less, owing to some 





war caused some activity,{but the panic in Russia inundated us 


mills having gone on to finer numbers. Minor efforts have been 
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made to reduce production, but they have been too unimportant 
to notice. Stocks of cotton at the mills greatly reduced; in most 
cases they now only amount to ordinary working requirements. 
Stocks of goods largely increased, and now unusually heavy. 

Prospects.—No signs of improvement. No improvement pos- 
sible until the causes enumerated above are removed. The only 
redeeming feature is the low price, which enables producers to 
hold stock easier, and with less liability to loss than before, and 
encourages the hope of increased consumption. With peace, no 
doubt a great revival of trade would take place, which, by 
increasing employment for the working classes everywhere, 
would enable consumers to increase their expenditure in clothing. 
Aside from this, Alsace also wants the establishment of import 
duties equal to those of France, as a protection against English 
competition. 

AUSTRIA 

Past Season.—Favorable during the first three or four 
months, owing to advancing prices, good demand and rising 
exchanges ; but unfavorable during the remainder of the season, 
owing to declining prices, diminished demand, and falling 
exchanges. Onthe whole there has been a fair sale of goods, 
and stocks have not accumulated very much, but prices have been 
very unsatisfactory, owing tothe competition of English imports, 
which have been forced off at low rates. 

About 15,000 new spindles have come into work, but a mill 
with 12,000 has been burnt. The consumption of cotton has 
diminished about 5 per cent in some districts, but has been well 
maintained in others. Average reduction perhaps 24 per cent. 
Spinners have gone on to lower counts of yarn, owing to foreign 
competition in the higher counts, The stocks of cotton are larger 
at some mills, but smaller at others, than last year. The stocks 
of yarns are moderate. The stocks of goods are smaller at some 
mills, but much larger at others ; on the whole, possibly a little 
heavier than last year. 

Prospects—The outlook is not good. ‘The favorable anticipa- 
tions based upon the bountiful harvest have not been realized. 
The recent rise in cotton has not been followed by a corres pond- 
ing advance in yarns and gvods. Any movement of moment in 
this respect has been prevented by the competition of English 
imports. The result is that producers are working at a loss. One 
of our correspondents says ‘‘spinning of high counts does not 
pay, and requires a higher protective tariff. Low numbers and 
waste spinning pays, and has largely increased.” Another says— 
‘‘The Eastern War, uncertainties of present situation, and 
absence of demand from those countries ; effects of the crisis 
since 1873 ; differences in Austrian and Hungarian commercial 
and financial relations ; and dissatisfaction of spinners requiring 
higher protective duties,—sadly disturb business,” 


SWITZERLAND. 


Past Season.—Very unsatisfactory. Production constantly in 
excess of demand. Demand slow, owing to the influence of the 
war in the East ; general political uneasiness ; the competition of 
Engiish products in our home market, and in those of our foreign 
customers ; and the diminished buying by consumers who have 
suffered heavy losses in home railways aod other speculative 
investments. 


No increase in spindles. The consumption of cotton has been’ 


reduced from 5 to 10 per cent. The stock of cotton at the mills 
is reduced to a minimum, stocks of yarns slightly, those of goods 
considerably larger than last year. 

Prospects.—Very unpromising. No chance of improvement 
until the war is at an end. Switzerland usually does a large 
business with the East of Europe, but at present this is seriously 
reduced. Improvement at home will increase slowly, as the 
losses entailed by unfortunate investments are gradually made 
up. With peace and a general revival of trade, it is expected 
that English products will find profitable outlets elsewhere, and, 
therefore, that the competition here will be diminished. 

BELGIUM. 

Past Season.—Unsatisfactory throughout the year; the cotton 
industry having suffered from the general distress experienced 
during the past three years. 

No increase in spindles. The consumption of cotton has been 
9 to 15 per cent below full rate. The stocks of cotton at the mills 
are reduced to not more than half the quantity held last year. 
The stocks of yarns and goods are nearly double what they were 
a year since. 

Prospects.—The position is bad, and the outlook not brilliant. 
In ordinary times, when the price of the raw material is low, the 
consumption of cotton goods would increase, but the present 





nnd 
————_ 
times are bad, and it is to be feared that the general depression 
will continue for a while. 

HOLLAND. 


Past Season.—Unfavorable owing to the generally unsatigfac. 
tory state of trade in Europe, caused by the slow recovery from 
the effects of the last financial crisis, and by the unremuneratiyg 
condition of the business with India and China—particularly 
with Java, where the stocks of goods are heavy. Spinners hay 
not done badly, except a few who, in the winter months, bought 
largely of cotton at high prices; but the season has been very 
unprofitable to weavers, owing to their being constantly ham- 
pered by excessive stocas, which they have had to force off g 
losing prices. 

No increase in spindles. The consumption of cotton hag not 
varied materially from last season. The stocks of cotton at the 
mills are smaller than last year. The stocks of yarn are algo 
smaller, but those of goods are much larger. 

Prospecis.—Unfavorable, and no indication of any improve. 
ment, as the stocks of goods everywhere are excessive. 


¥YRANCE, 

Past Season.—Unsatisfactory, owing to the dragging trade 
caused by the apprehensions arising out of unsettled poiiticg 
abroad and at home; while matters have been made still worse 
by the continued competition of Manchester goods. 

There is no increase in spindles ; a few thousands of new ones 
have been put to work, but there have been counterbalancing 
losses of others by fires. In some places attempts were made 
during the year to reduce consumption, but they ‘were shortly 
abandoned, and the weight of cotton spun has probably not been 
much short of a full rate of consumption. The stocks of cotton 
at the mills are about the same as last year. The stocks of yarns 
and goods are very much larger. 

Prospects.—The present situation is bad, but a better state of 
things is anticipated after the settlement of the present political 
agitation, which upsets every department of business. The 
change is more likely to occur because the prices of goods have 
never been so lowas they are now. But a substantial revival 
cannot be expected until the Russo-Turkish war is over. 

SPAIN. 

Past Season.—Uusatisfactory on account of general depression 
in all branches of trade, and the consequent difficulty of selling 
except at irregular and unremunerative prices. 

Increase in spindles, 25,009 to 30,000; but this increase is 
counterbalanced by short time in some quarters, and the entire 
stoppage of mills in others owing to insufficient water sup- 
ply. On the whole, less cotton consumed this season than last. 
Stocks of cotton at the mills less than last year. Stocks of 
yarns and goods larger, especially the latter. 

Pospects.—Unpromising, in consequence of the continued 
absence of enterprise. The chances of improvement are uncer- 
tain also, owing to the proposed change in the customs and 
excise duties. The industry of the country is suffering from the 
effects of the late civil war. 

ITALY. 


Past Season.—Unsatisfactory, owing to the reduced consump 
tion occasioned by the partial! failure of the grain and silk crops, 
and the almost total failure of the olive crop; to the competition 
of English goods; and to the bad state of trade in general, aris. 
ing out of the war in Turkey, and the unsettled condition of 
politics. 

The number of spindles is increased by about 80,000. Except 
a few mills temporarily stopped owing to want of water, there 
has been no ‘‘ short time;’’ but it is doubtful whether the increase 
in consumption has been in the same ratio as the increase in 
spindles. Weavers have,in many instances, reduced their pro- 
duction 10 to 20 per cent. The stocks of cotton at the mills are 
smaller, but those of yarns and goods are much larger than last 
year. 

Prospects-—The position remains as bad as during the past 
season, and there is little chance of any improvement until steps 
are taken to limit the competition of English goods, Peace might 
reduce this evil, by diverting Manchester fabrics to other mar- 
kets; but the remedy really required is an increase in the import 
duties. 

THE CONSUMING POWER OF EUROPE AND THE UNITED STATES. 
REQUIREMENTS FOR 1877-78. 

In round numbers there are in Great Britain 39} million spin- 
dles, on the Continent 19} millions, and inthe United States 10 
millions. The following is a statement of the consuming powe 
of this machinery : 
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bs. 
Number of ae Total Bales of | Ay. per 
Spindles. igp'dle lbs. 400 lbs. | week. 

eS o- “6 ‘ £ <4 °°» 
: 39,500,000 | 33 | 1,303,500,000 | 3,258,000 | 62,600 
oS "”"| {9'500,000 | 53. | 1,033;500,000 | 2;584,000 | 49,700 
e..| 59,000,000 | 40 | 2,337,000,000 | 5,842,000 | 112,300 
Tote) ptatcs.. 13..| 10,000,000 | 63 630,000,000 | 1,575,000 | 30,300 
Grand total.. 69,000,000 43 | 2,967,000,000 | 7,417,000 | 142,600 











Judging from the experience of the past few seasons, the spin- 
ners of the United States will require for 1877-78 about 1,500,000 
pales of 438 lbs., or about 1,640,000 bales of 400 lbs. What 
Europe will require will depend upon the course of politics in 
connection with the war, and upon the chances of a recovery 
from the present unsatisfactory state of trade in all departments 
of industry. With peace we should no doubt see an extraor- 
dinary revival in business, but with continued war and political 
disquietude we may witness a repetition of, the dragging trade 
experienced during the past season. The full requirements of 
Europe compare as follows with the actual consumption for the 
past season: 








Total. 
Pounds. 


Continent. 


| 
Pounds. | Pounds. 





{ 
iS reat Britain. 
| 


Estimated full requirements) 1,303,500, 000! 1 ,033,500,000 eter tyes 
Consumption past season. .../1, "O77: 3,256,000) 979. 895,000) 2,253,151,000 
rata in wlaiphttiow 11,288,378, 000) 1,006,697,000)2,295,078,000 
Bales of 400 EE, cance sae 3,221,00 2,517,000 0,738,000 
Average per week........... | 62 ‘0001 48,000 110,000 














For the coming season, therefore, Europe will require at least 

110,000 bales of 400 lbs. per week, and may want more. 
PROSPECTS OF SUPPLY. 

Two or three months ago estimates of the probable yield of 
the American crop mostiy varied between 4} and 43 million 
bales ; since then the prevalence of caterpillars in some districts, 
drought in others, and the recent occurrence of heavy rain- 
storms in all, have reduced the figures by at least a quarter of a 
million of bales, and now the estimates current range from 4} to 
44 millions. The actual result depends upon the weather during 
the remainder of the season. Of this, of course, no one can 
speak positively, but as the crop is some two or three weeks 
late, the risk of serious injury from frost is correspondingly 
increased. Under the circumstances, 4} millions is considered a 
full estimate. Supposiag this figure to be attained, American 
spinners will take about 1,500,000 bales, leaving 3,000,000 for 
shipment to Europe. 

Last season the import of cotton into Europe from India 
reached only 1,133,000 bales, against 1,220,000 in 1875-6, and 
1,544,000 in 1874-5. The following estimateshows that 1,250,000 
bales would be a fu'l estimate of the probable receipts for the 
new season : 























1877-78. | 1876-77. | 1875-76. | 1874-75. 

Afloat commencement of seas’n| 123,000) 249,000 301,000) 269,000 

Shipments Oct. 1 to Sept. 30 ..| 1,309,000) 1,009,000 1,204,000, 1,576,000 

I cinca ic nwawdwebinetasonsee 1,432,000} 1,258,000} 1,505,000) 1,845,000 

Afloat end of season ........ ..-| 182,000; 123,000 288,000) 301,000 
Import into Europe, Oct. i to 

IRIEL Perera 1,250,000} 1,135,000] 1,220, 000) 1,544,000 








The estimated increase in shipments is 300,000 bales. The 
increase is hardly likely to be any more than this, and it may be 
less. As the bulk of the increase will be late in the year, the 
amount afloat at the close of the season will be much larger than 
at the opening. 

From Egypt we shall probably get about 450,000 bales, against 
443,000 last season. From the Brazils probably not more than 
400,000 bales, against 444,000, the accounts from that quarter 
reporting injury to the crop by drought. Sundry Mediterranean 
sources may supply 100,000 bales, against 107,000. From Peru, 
the West Indies, etc., we may receive about the same as last 
year, say about 90,000 bales. 

A recapitulation of the foregoing gives the following as the 
probable import into Europe, in bales and pounds, in 1877-78 : 








} 























| Bales. Weight. Pounds. 
il i il _....| 8,000,000 438 1,314,000,000 
ON «sac... g 1,250,000 378 472.500,000 
at lle AA NE 450,000 601 | 70,450,000 
ile RR Ng A alae 400,000 164 65,600,000 
Sundry Mediterranean. ....... 100,000 350 35,000,000 
ru, West Indies, &u......... 90,000 205 18,450,000 
Cpe ai NA td 5,290,000 All 2,176,000,000 








SUPPLY, DEMAND AND PRICES, 


We have shown above that ona moderate computation the 
consumption of Europe in 1877-78 will reach: 





| 











Pounds, 
I ert Rea. ttn bh anid 1,288,000,000 
ee Pe IDS ona cis occcbinBncacvdcuidinecdusndisaeund 1,006,000,000 
ES ES Tee ae eS eee Tae ee 2,294,000,000 
To meet which we have a supply of..................0.--- 2,176,000,000 
Showing a deficit of (295,000 bales of 400 Ibs.)............ 118,000,000 





If the consumption should not exceed that of the past twelve 
months, the case will stand as follows: 











Pounds. 
Consumption of Great Britain........ ..... ..........0.008. 1,273,000,000 
Consumption of the Continent ........... 1s daedemedadeane 980,000,000 
et Endinishdmkiedachombuedstiauiiiteddsia énuba cab taesaae 2,253,000,000 
Estimated Pe MN Diictschttdnteantadncsdeccdadiade 2176, 000, ,000 
Deficit (192,000 bales of 400 Ibs.)...................--- 77,000,000 








So that with a rate of consumption that pre-supposes a continu - 
ance of bad trade, and with a supply that includes an American 
crop of 4,500,000 bales, and an increase of 300,000 bales in the 
shipments from India, we have to face a deficit of 192,000 bales of 
400 lbs. each. Besides this there is, compared with last year, a 
reduction of 167,000 bales in the stocks in the ports, and fully 
150,000 bales in the stocks at the mills, or a total of 317,000 
bales, 

With a smaller prospective supply than even the retarded con- 
sumption of last season, we must, in the ordinary course of events, 
look for a higher range of prices in 1877-78 than ruled in 1876-77. 
At the end of September, 1876, the price of middling upland was 
ogd. In our annual report we stated that we looked for an 
advance during the course of the season. The average for the 
season was 6id., and the closing price 6d. Unless the war 
spreads, the average for 1877-78 will not be lower than in 
1876-77 ; how Much higher will depend mainly upon the out- 
turn of the American crop. A yield of four and three-quarter 
millions might prevent any rise of importance, but in the absence 
of any new political misfortune, such a crop would not lead to 
any average decline worth mentioning ; while with peace four 
and three quarter millions would be found too small for the wants 
of the world. 

At the moment, the strong statistical position of the raw mate- 
rial is weakened by the knowledge that the stocks of goods are 
large, that the position of producers is very unsatisfactory, that 
general trade shows no signs of revival, and by the fear that 
new political complications may arise out of the Eastern war. 
These weakening influences may continue in operation for some 
time, and with sufficient force to retard or prevent the advance 
in prices that would be inevitable, if cotton was on its own 
merits. But, taking a broad view of the situation, it would 
appear that, whatever may be the extent of the fluctuations in 
the course of the twelve months, the average price of middling 
upland is more likely to be over than under that of the past 
season. ELLISUN & CO 

7 RUMFORD STREET, LIVERPOOL, COTTON BROKERS. 

October, 1877. 








ERROoR.—In the table showing the imports and exports of 
cereai produce into and from the United Kingdom, as given in 
the letter of our London correspondent under date of October 27, 
the figures were erroneously reported as being for the first seven 
weeks of the season; they covered the first eight weeks. The 
figures for the first seven weeks were given in the letter of 
October 20, published in the same paper, and were there cor- 
rectly stated to include that period. 











Latest flonetarn and Gommercial Englisy News 








Kuaglish Warket KHeports—Per Cable, 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased 215,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consol 8 for money.. 96 9-16 $6 11-16 96 9-16 96 11-IF 96 3-16 96 11-18 
account.. 969-16 96 11-16 965% 9 11-16 965% 96 11-16 
U.S8.6s (5-208) 1867.... 19S stg 108 5 ws 108% 108% 
U. 8. 10-400. ......0.. 184 1844 li IS ig 108% 108g 108% 
Oe OS Wee e cs scteccccoces lic oa 1 6g 10634 10675 167% 107 
Be OMB i6 66 kiddo ces 10545 105 153g x 1043¢ 1043, 104'¥ 


Liverpool Ustton Markst.—See special report of cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues, Wed. Thor, Fri.* 
a Seer ar 8. d. 8. d. . “ o. . 
Flour (extra State).....@bb!) 26 6 2 6 25 «6 26 «6 ‘ 2 
Whoat (it W. spring). B ctl In 3 10 8 10 4 10 4 10 4 10 4 
‘* Red winter)... . 10 8 i108 10 9 10 9 10 9 10 ¥Y 
” (Av. Cal. white). ’ , a. ee 12 8 12 3&8 12 8 12 8 
“ §(C. White club)... “ 12 10 «612 10 12 10 12 19 12 10 i2 10 
Corn (n.W. mix.) ® quarter 4 0 2) 0 ww 0 30 62 8 28 0 
Peas (Cansdian) ®@ quarter 37 0 3? O 37 0 2 «6G 37 0 37 





B..% ~ 
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TAver pool Provisions Market.— 
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Sat. Mon. Tues. Wed. Thur. Fri. 
s.d. s. d. es. d. 8. da. 6.4 s. d. 
Beef (prime mess) @ tc. .. 94 0 94 0 94 93 90 92 6 $2 6 
Pork (W’t. mess)new®bb] 59 0 «4590 580 590 5890 59 0 
Se Bacon (i’g cl. m.)new@ cwi 41 0 410 410 06 206 4 6 
a Lard (American).... “* 43 6 @6 486 46 4286 4 6 
; Gheese (Am. fine).... ‘“* 63 0 63 0 638 0 68 0 63 0 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
a5 s.d. s. d. 8. d. —— “ae & e 
i Rosin(common)... ®@cwt.. 5 6 5 6 5 6 5 3 53 5 38 
; va cite) 0 10 0 10 98 10 O 10 0 10 9 
, Petroleu.a(refined)....® ga! ll )8= sai & 11% 11% 11% 11% 
= * (spirits)... ‘ 1% 13g I 76 iM 1% 
2.7 Tallow(prime City)..@ cwt. 40 6 40 6 40 6 40 6 40 6 4 6 
' Gioverseed(Am.red).. ‘* ..- a ie on ct rail 
. fF Spirite turpentine..... “' 24 6 2% 0 2 6 25 6 25 6 2 6 
="? London Produce and Oil Markets.— 
| Sat. Mon. Tues. Wed. Thur. Fri. 
# £204. £8488.4d. £8.4. 88.4. £8. 4. 
Sap Line’dc’ke(obl).@tr.9150 915 0 915 0 915 0 915 0 915 0 
ees Linseed (Cal.) @ quar. 550 55 0 55 0 55 0 55 0 55 0 
Sugar(No.12 D’ch std) 
on spot, 8 cwt..... - - . 26 6 26 6 
ecu @tun..78 00 78 0078 0 0 7 0 0 78 0 0 8 0 CG 
Winle oil. . C 3 0035 00 3 00 38 00 3 0 0 
Linseed oi! ®ton .29 5 0 239 5 0:°915 0 8 0 30 60 60 8 0 O 








Commercial and Miscellaneous News. 





a IMPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in both dry goods and general 
merchandise. The total imports were $4,772,341, against 
$5,632,816 the preceding week and $4,873,773 two weeks pre- 
vious. The exports for the week ended Nov. 13 amounted to 
$7,465,449, against $6,089,004 last week and $7,808,369 the pre- 
vious week. The exports of cotton for the week ending Nov. 14 
were 11,647 bales, against 8,413 bales the week before. The fol- 
lowing are the imports at New York for week ending (for dry 
goods) Nov. 8 and for the week ending (for genera! mer- 


chandise) Nov. 9: 

; FOREIGN IMPORTS AT NEW YORE FOR THE WEEK. 

, 1874. 1875. 1876. 1877. 
| ae $1,424,398 $1.329,090 $989,018 $735,603 


goods 
General merchandise... 4,668,429 2,806,475 2,779,330 4,056,738 


Total forthe week. $6.092.737 $4,135,565 $3,768,378 £4,772,541 
Previously reported.... 339,956 807 256,159,061 245,357,316 276,558,516 
Since Jan, 1........ $316,049,514 $290,294,626 219,125,694 $231.340,857 
In our report of the dry goods trade will be found tke imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
Nov. 13: 




















EXPORT: FROM NEW YORK FOR THE WEEK. 
1874. 1875. 1875. 1877. 
For the week ...... ... $5,161,241 $5,815,233 $4,583,349 $7,465,449 
Previously reported.... 245,631,598 212,062,359 225,635,914 242,396,781 
Since Jan. 1........ $250,792,839 $217,S77,592 $230,219,313 $249,962,230 
The following will show the exports of specie from the port o/ 
New York for the week ending Nov. 10, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several previous years: 
Nov. i0—Str. City of Richmond..Liverpool........Amer. silver coin. $2,720 











Nov. 10—Str. Weser..............London...... ---- Amer. silver bars. 05,000 
TD ic dincekcdkeebdesetdsosesves $606 0000s ceccee $67,720 
usly reported....... seeeecesoce SeeSeo teewnee- ceevecoess esécesé 24.715,272 
I CED ic ccusdededsnbboussiabbdscuedaee coe ; . $24,842,992 


ancanemciaclll 241,616,716 aa til 

oe mht Re 616,716 | 1870.........+ , ee 5.768.447 

idiredegmesenedes eeeeeee 195,685 Timneseses eee -eeeeee Mite 

ee ee 45,366,440 | 1868............... .c2+.c2. 68,459,480 

+ satelite al ype ened Eeecore ses sce iimenlian Saeidaonatel 41,377,729 
tBeccece eeeeeeereeers #8808 ‘ PVE | £0UUcceece eeeeeeeeeeese #8 . 57,) ' ‘ 

, ecrienaioemenbetpeet = — —_ 





The imports of specie at this port during the same periods have 


been as follows: 
Nov. 5—Str. Andes ............. Aspinwall........ U. 8. eilver....... $874 
te ae 3,032 
Foreign gold..... 226 
Gold dust........ 2,62) 
Nov. 7—Str. City of Mexico. ....Havana...........U. 8. silver....... 14,503 
ie ME ccncses 4.24 
Foreign silver ... 95,190 
Foreign guid..... 460 
Nov. &—Str. Columbus.......... Havana........... Foreign gold..... 100 
f Nov. 3—Schr. B. J. Willard...... Puerto Cabelio...U.8. gold... .., 3.100 
F Novy. 10—Str. Acapulco...... +. ee. Aspinwall........ U. 8. silver....... 2,520 
Foreign silver.... 24,175 
Silver bars....... 
TEL cocccce 1,200 
Gold bars........ 76 
Total for the week..... SOCCER EEE SHES SHE FHEH £68 F888. 8 Bee EES 15 
Previously RTI tec ies eeeee eer. st Oeeeeeeaeee “Ss @e e868 ietitess 
Total since Jan. i. a ae SCC SCCCES COEF what ee oe eeeee+ $12,765,219 
Same time in— Same time in— 
if. tee (itt RE TT Se $1,216,018 
iseeueegtbes osocees ooes PETS ESSE TEE - 14,845,789 
1874....  @@ CCCP Cet CH Bee Ee 5,450,4°0 | 1868 eevee eeece ~@eeeeeer eevee eens 6,471,053 


cited ie news EEE acinesiaks dhsnsuisiind 9,095,798 


FBB......5. cecceccece--ee 15,718,184 | 1867 £92.41 
oon.” | Saree eC 
ER et BS tense eer &,409,2.6 











The transactions for the week at the Sub-Treasury have been 
as follows: 





—Tr pts. v Payments, —_. 
Customs. d. Currency. Gold. Currency, 
Nov, 10...... $255,000  $277,4:2 87 $1,151,328: 06 $1,094,882 94 367,810 4 
a 279,000 289,5;7 07 891,102 97 473,253 69 1,(21,100 @ 
a 205,000 208,292 65 218.424 14 315.142 02 —"997'798 a 
S Weo.0- eae 250,667 40 2,537,305 49 1,531,699 36 2,802,981 54 


260,000 291,259 93 568,079 50 1,418.004 4 601 558 1¢ 
46...71] 228,000 238,719 92 1,198,045 67 "928,072 82 858,558 A 


Total..... . $1,485,000 $1,590,989 34 $6,504,278 63 $6,024,245 26 $5,874,755 ge 
Balance. ‘“* 9........ 101,630,71S 85 39,473,960 64 
Balance, Nov. 16...... . 97,187,463 93 40,107,583 59 

From the Comptroller of the Currency, Hon. John Jay Knox 
we have the following statement of the currency movements and 
Treasury balances for three months past : 


U.S. Bonds held as security from Nat'l B’ks.— July. August. September, 

Bounds for circulation deposited............ $10,731,400 $5,682,950 $2,504 709 

Bonds for circulation withdrawn.... ...... 1!,683,400 5,759,900 2.186.900 

Total held for circulation.................. 337,761,600 237,684.650 338,002,459 

Bonds held as security for depo-its...... --+ 18,867,000 18,655,000 15,208,000 
Legat Tender Notes.— 

Deposited in Treasury under act of June 20, 


~~ 








canta abidrmneie id ndiiiniaielit ts 1,484,220 1,189,940 576,000 
Totul now on deposit, including liquidating 

Mn seeseecess Seanentonecesane cedusese 14,425,026 14,244,826 14,4396 559 

Retired under act of January 14, 1875....... 670,112 1,118,05 1,061,232 


Total retired under that act to date........ 22,905,780 ,023,8:6 — 25,085,068 
Total amount of greenbacks outstanding... 359,094,220 357,976,164 356,914,932 


Nationa! Bank Circulation.— 





New circulation leamed. .......ccce-se-00 oo 837,640 1,397,570 1,896,540 
Circulation retired ........... £gonncee coese 1,123,854 1,444,141 Y 
Total circulation outstanding—Currency... 315,236,838 315,260,928 315,891,949 
aoe 1,429,120 1,425,770 ‘ 
Notes received for redemption from— 
New York. .......00..ccccccccscce-cosccccee 5,670,000 4,917,000 3,885,000 
BER. ss6 00810000000 5600-4066 ensedsenens 6,714,000 8,236,000 7,067,000 
DL ccgees’ eeeses eoek presietnnced 690,00 8ti8,000 . 
DE: n6h cddqecctusedesseteceusconpute 48,000 90,000 104,000 
Chica ictthkonowsebebdedness b600 66060060 eee 16 ,000 315,000 268,000 
PDs ccs Svecenacqneduespens venue 4,622,000 4,541,000 3,452,000 
Bs 00 sac - engees<nbncdeve 6banqene 0s $17,905,000 | $19,000,000 $15,441,000 
Treasury Movements.— 
Balance in Treasury—Coin................. 97,803,995 106,901,936 119,152,048 
ee 9,811,956 11,225,537 14,206,417 
Currency held for re- 
demption of frac- 
tional currency.... 8,160,858 8,265,412 8,835,468 
Goin certificates outstanding. ............ - 987,807,300 38,525,400 _....... ° 


Central Vermont.—The Vermont & Canada Company has 
served formal notice on the managers of the Central Vermont 
Company, warning them to make no payments except such as are 
warranted by a strict construction of the compromise decree or 
agreement of 1864. 


Chicago Rock Island & Pacific —This company has pur- 
chased a controlling interest in the Peoria & Rock Island Rail- 
road. The latter road was sold April 4, 1877, on account of a 
mortgage for $1,500,000, for $550,000, subject to a prior lien of 
$150,000. At the office of the Rock Island Company, in tbis city, 
a Tribune reporter was informed that the Peoria & Rock Island 
road was bought by a private person for theChicago R: ‘sland 
& Pacific Company, at a total cost to the latter of a little less 
than $800,000. The object of the purchase was to cut off com- 
petition at Rock Island, and the purchased road had earned the 
interest on its cost since it came into possession of the Rock 
Island Company. 


Denver Paeific.—Judge C. G. Foster, of the United States 
District Court of Kansas, granted an order permitting the receiver 
of the Kansas Pacific to assist the Denver Pacific in meeting the 
interest on its first mortage bonds due Nov. 1,thus preventing a 
default on the bonds to the Union Pacific holders. 


Minneapolis & St. Louis.—A Minneapolis (Minn.) dispatch 
says that the last rail has been laid, completing the construction 
of this railway. The newthrough route between Minneapolis and 
St. Paul and the South and East, via the Minneapoiis & St. Louis, 
and the Burlington Cedar Rapids & Northern Railways, was open 
on Monday, the 12:h inst. 


Nashville Chattanooga & St. Louis.—A Louisville dispatch, 
November 14, ssys this company has leased the Cumberland & 
Ohio Railroad, a conference with this result having been held in 
that city. 


Northern Pacific.—A bill introduced in Congress by Senator 
Mitchell proposes to grant eight years’ extension of time for the 
construction of the main line, by way of Portland, Oregon, to 
lacoma, on Puget Sound, but does not extend the time for the 
completion of the North Branch line across the Cascaije Moun- 
tains to Puget Sound. The lands hitherto withdrawn on the 
route of this branch, if not earned by the company within the 
time prescribed by existing law, are to be restored to the pub- 
lic domain. 


Providence & Worcester.—The stockholders have voted to 
authorize the execution of a new mortgage on the property, 0 
secure an issue of $2,000,000 in twenty-year 6 per cent bonds, for 
the purpose of funding the floating debt of $1,528,000, and to 
cover the outstanding bonded debt of $500,000. 


United Companies of N. J.—Mr. Carnegie, holder of the 
‘** Longstreet ” shares, offered to sell 256 shares United Companies 
at 150, $48,400 ; dividends as reported uncoilected, $14,080; fees 
paid by Longstreet, $15,000; eleven shares Trenton and Phila- 
delphia Company at 160, $1,760; uncollected dividends, $605; 
total, $69,845. Mr. Carnegie stated that he offered the shares at 
cost, and that he made nothing by his connection with the negotl- 
- wot The directors of the United Companies have not accep 
the offer, 











5,085,068 
6,914,932 


1,826,540 

595,599 
5,891,949 
1,432,120 


3,855,000 
7,067,000 
695,000 
104,000 
268,000 
,452,000 


ee 


5,441,000 


9,152,043 
4,206,417 
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Ghe Bankers’ HPazette. 
FEE eee emi aS eg =p tay Pe le atl ila 
> NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


al National Bink, of Boston, Mass. Authorized capital, $250,000; 
2,378 Peis capital, $250,000. A. I. Benyon, President; Frederick . Chick, 
Cashier. Authorized to commence business November 9, 187. 








DIVIDENDS. 
The following dividends have recently beer announced : 


Per | WHEN | Books CLoseEp. 
Cent. |P’aBLE., (Days inclusive.) 








Name OF COMPANY. 























Ralilroads, 2 'D 
New Yoru & HYG. ... ec eeeeceerees OR - Bivens cocesesesees 
— & Providence... ..--e+--eeeeeeves 3 ~, Bilcvhedes sécsovenes 
Connecticut River....... sk dita sii aliaaliticitias mina (Ci ‘“* hee pA 
 — 


The Money Market and Financial Situation.—Fijnancial 
affairs are very quiet, and beyond the discussions on the pending 
measures at Washington there is little of general interest. It is 
not yet known what will be the result of the Silver bill, but if it 
should pass the Sesiate it is hardly believed that the President 
would approve a law making silver an unlimited legal tender 
for the payment of debts, including bonds and interest. The 
question of repealing the time fixed for specie resumption will 
also soon be up for action, but this has less chance of passing 
than the other; and, indeed, if the date fixed should alone be 
repealed, it is to be remembered that the plans for resumption 
can still be carried out with all the reasonable speed which 
the means at Secretary Sherman’s command will enable him to 
make. 

Our money market continues to show the easier tone noticed 
last week, and call loans have been made on the bulk of transac- 
tions at 4@6 per cent, according to the collaterals. Commercial 
paper of the best grades meets with a ready sale at 6@7 per 
cent, while single names are sold at 7@8 per cent, 

The Bank of England on Thursday showed a gain of £15,000 
specie for the week, with its reserve standing at 41 3-16 per cent 
of liabilities, against 38 15-16 per cent last week; the discount 
rate is still unchanged at 5 percent, The Bank of France lost 
12,700,000 francs in specie. 

The last statement of the New York City Clearing-House 
baiks, issued November 10, showed an increase of $1,502,000 in 
the excess above their 25 per cent legal reserve, the whole of such 
excess being $8 878,575, against $7,376,575 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

- 1877. —_ 
_ _ Nov. 3. _ Nov. 10. _ Differences. Nov i. Nov 13. 
Loans and dis. $236,216,600 $235,968,300 Dec. $248,300 $259,652,400 $273,901,400 
8 15,935,909 18,764.500 Inc . 2,823,600 17,569,100 14,409,400 
2... 17,156,800 17,720.200 Inc. 563,400 15,052.500 16,145,100 
Net deposits.. 192,%64,900 193.557,300 Inc. 1,192,400 212,134,500 218,507,300 
Legal tenders. 39,531,900 38,503,400 Dec. 1,028,500 44,160,900 48,954,500 

United States Bonds.—The government bond market has 
shown a fair degree of activity, and we notice this week a few 
purchases of considerable amount by some of our city corpora- 
tions, chiefly fire insurance companies. Bonds in J.ondon have 
ruled firmer, so as to offer little inducement for sending them to 
this market. The bankers here having foreign coanections have 
probably cabled their correspondents that the Silver bill is not 
likely to pass, and the London market is influenced to some 
extent by the impression thus given. 

Closing prices here have been as follows : 

Nov. Nov. —% — .* Nov. 
: 3 6 





Int. period. 10. 12, ‘ 5. 16, 
oe. abetsece ++ =. 20M. econ: tens he | 11044 _1 10% 1104¢ *110 
senéesgoecces Jan. ‘ ; ° 

Called lipemia ~ whe — — pewaigpe 
5-208, 1865, n. i...reg. Jan. & July.*1055; *105% *1053¢ 1055 105% 105% 
6e, 5-208, 1865, n. i..coup. .Jan. 5 Sei. 105% 1053 10340 105% °105% eros 
66, 5-208, 1867.... .. reg..Jan. & July.*108% 1083¢ 108% 1083 108% *108% 
66, 5-208, 1867...... coup../an. & July. 10644 108% 1083¢ *108% *108% 108% 

68, 5-208, 1868. ....reg..Jan. & July.*109% 110 1:0 110 110K *110 
66, 5-208, 1868...... coup..Jan. & July. 1103 *110 110% 110 *110% 110% 
5s, 10-408..... ousucas reg..Mar. & Sept.*1'\ 7% 107% *107% W7% 107% 107% 
56, 10-408.......... coup..Mar. & Sept. 1083, *1083{ 108% 1085 108% *108% 
‘s, fanded, 1881..... reg..Quar.—Feb. 106% 106% *1063; 106% 1(6% *106% 
. funded, 1881... coup..Quar.—Feb.*106% 106% *106% 10654 *1064¢ #1065 
Th <ccesceaves reg..Quar.—Mar.*1054¢ #1064 1054 *105% xl04 «104% 
44s, 1801 ....... coup..Quar.—Mar.*105¢ *1053¢ 105% 105% *105% 105% 
48, registered, 1907....... uar.~—- Jan.*102% 102% "102 102% *:02% 102% 
gmail coupon ........ uar.— Jan. 102% *1023¢ 1023 192% *1021% *102% 
Currency. ...... reg..dJan. & July. *121%@{ *1214 121% *121 *12 121% 


* This is the price bid; no sae was made at the Board. 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding Nov. 1, 1877. were as follows: 


-—Range since Jan. 1, 1877—, —---Amount Nov. 1.--— 











west. Highest. Registered.| Coupon. 
66, 1881...... esse Beall reg./198% Oct. 6 1143 Jan. 17 $1ck. 091200 * SEES 
~ «=P aeeaee coup.|109% Oct. 6/115% May 26) .. .......| 88.714,85C 
~ 5-208, 1865, new..coup.|104% Oct. 6/111% May 17| 48,982.650| 78.029.150 
te —_ Dcsce a0 coup.|106% Oct. 811444 May 26) 93,503,659) 212,114,750 
ei 0s, 1868.......coup.|10%3% Oct. 10)117% Jan. 22) 15,749,000 21,716,30C 
se oa see seee eee FOQ./10h3¢ Oct. 8/1144 Jan. 27) 142,545,150 ... .... 
te SSG coup.|107% Oct. 3)114% Feb. 6) .......... 52,021,150 
Genet 1381.... coup.|1063¢ Oct. 8|1125% Jan 22) 219,440.350| 289,000,000 

digs’ agp age reg.|1987% Oct. 9/2093 July 17! 115,590,400) ..... ‘ 
cin bite%s 6saes coup. 108% — a — a. seemagaes 4,409.600 
eocesccescoe « FOZ. 1302 ct. 24; 44,259,000 10,7:0,000 

6s, Currency. -- reg.120% Oct. 11/126 July 18. 63,083,512' ...... 











_ Closing prices of securities in London have been as follows: _ 


























Nov. Nov. : Nov. .—-Kange siuce Jan, 1, °77.— 
: 2. 7 ¥, 16. Lowest. | Highest. 
. 8. 68, 5-208, 1867 108% | 108% | 108K | 108 June 25' 110% Feb. 6 
) oe BOUE cece ; eb. 6 
ue ie. 10-408............ rots <s 108% ‘ee yet 110% Feb. Pe 
SOOO SPeeeessereds be 
New 4% per cents....... 1055, | 105 104% | 102% May | 106% eo | 7 











State and KRailroad Bonds.—Southern State bonds have 
generally been strong, and some of them quite active. Louisiana 
consols are quoted to-day at 87}@874. Alabama consols ‘‘A” are 
quoted 41@42 ; Class B, 70@73. South Carolina consols are 
quoted wide at 60@66. Tennessee old bonds sold at 474. The 
Governor of Tennessee says that he favors decidedly the proposi- 
tion to accept the compromise of 60 per cent offered on the State 











bonds. The State Comptroller furnishes the following exhibit of 
the debt and finances : 
December 19, 1876, the debt stood .............seee0es antddimaweboond $23,208,400 
Accrued interest unpaid, five instalments, including January, 1878.. 3,481,260 
Estimated coupons, July, 1874, to July, 1875, uppaid..............-. 40,000 
Total.... @eeeeeeae Seetesetereeeeeeeeeeeeeeeeeeeeneeee es eee ~*® eeeee $26,729,660 
Bonds canceled since December 10, 1876...........-s0se08 eossee ces $1,670,000 
Coupons of the above five instalments canceled ........ .... a: weoes 348,000 
Total eeeteeace PCCP erent eee eeetee eeeeeree S@esee-ee Geese teense $2,018,000 
Subtract this from $26,729,660, and $24,711,660 remain. 
From this is to be taken the indebtedness of the Mississippi Cen- 
CUED She ;-. op nen dese +044 Dene co cccngs Kdadtbecessnrcenesenssees«<ctoes $1,199,180 
Mississippi and Tennessee....... s6nseedseoee edeuneee sebdaetbnnness 316,744 





TS LO LO SOE T TO PE eT eS eee ’ 

This latter amount ($1,515,924) taken from $24,711,460 leaves 28108 186. the 
present actual indebtedness. Sixty per cent of this debt is $13,917,441 60, which, 
at 6 per cent, would call for an aggregate interest of $835,046 50 per annum. 
T he assessed value of property is $235 ,000,000. 

The proposition to compromise the notorious Macoupin County 
(Ill.) Court House bonds on the basis of 75 cents on the dollar, 
submitted to the people of that county at the recent election, was 
rejected by a vote of nearly three to one. Petitions have been 
presented asking a new compromise on the basis of 35 cents on 
© a including principal and accumulated interest to July 

, 1878. 

A decision of the United States Supreme Court in case of 
Henry County, Mo., is said to settle the validity of bonds issued 
to the Tebo & Neosho Railroad Company, amounting to $1,050,- 
000, issued by the counties of Jackson, Cass, Henry and St. Clair. 

Railroad bonds are strongand fairly active. The confidence in 
first mortgage bonds evident!y continues, and their prices have 
in some cases advanced materiallv. The Canada Southern cir- 
cular has just been issued to bondholders, with forms for their 
assent to the terms of the recent settlement, the details of which 
we gave a few weeks sinc». 

The Committee of the Stock Exchange has recommended the 
admission to its “free list” of the bonds of the Pennsylvania 
Anthracite Coal Company, to be known as the *‘ First Mortgage 
Bonda, Lackawanna & Susquehanra Coal and Iron Company, East 
Side,” and ‘“ First Mortgage Bonds, Lackawanna & Susquehanna 
Coal and Iron Company, West Side,” each issue being for $500,- 
000. The Committee also recommends the admission to the 
‘regular list” of the stock of the Burlington Cedar Rapids & 
Northern Railway, of Iowa. The length of this road is 414 
miles, and it is bonded for $6,650,000, with a floating debt of 
$300,900. The authorized capital stock is $10,000,000, of which 
sum $5,500,000 has been issued. 

The following securities were sold at auction : 


SHARES. SHARES. 
40 Arctic Fire Ins. Co., asscss- 195 Arctic Fire Ins. Co., assess- 
ment not paid....... sesunesé ment not paid .. .......... 
20 Rutgers Fire Ins. Co.... ....1753¢ | 25 Brooklyn Life Ins. Co........ 19 
60 Tradesmen’s Fire Ins........ 152% BONDS. 
22 Knickerbocker Fire Ins .. ..1003¢ | $5,000 2d Av. RR. consol. mort. 
SU ae Bee GO cccccccccce:s 72 


R. Co P RE Ae Res OR Re 
25 6th Fe RR. Co.; $2,000 do. 8,000 2d Av. RR. consol. conv. a 


DD bs conteeds ceecnee $3,625 _ eS SeaRGryeeact 
45 Metropolitan Gaslight Co....1314% | 10,000 2d Av. RR. consol. conv. 
30 N. Y. Gaslight Co.........ee- 124 mort. 7s, due May, 1888.... 98 


1 Commerce Fire 
$2 Arctic Fire Ins. Co., assess- 
ment not paid ......... sees ; 
Closing prices of leading State and Railroad Bonds for three 


weeks past, and the range since Jan. 1, 1877, have been as follows: 

















Nov. | Nov. | Nov. | —— Since Jan. 1, 1877*—~ 

STATES. 2. 9. 16. Lowest. hest. 
Tennessee 68, old..........+++- 44 46 47%%| 42% Feb. 28) 47% Nov.i6 
SP I Banas occcccs: *43%| *444%| *465,; 42 Feb. 45% Nov. 7 
North Carolina 6s, old......... *17%| *173¢; *184¢) 183g Oct. Jan. 6 
Virginia 6s, consol......... .| *723) *72 | *12 | 824 April 824% Apr. 2 
do do 2d series...; *42 | *438 | *44 | 38 Jan. 45 Apr. il 
Missouri 68, lo iiosceses *106%| 1063¢|*10637/104 Jan. 23/109% — - 

une 


ng bon 4 
District of Columbia, 3-658 1924] *743q| 7454 *7435| 71 Jan. 2/ 80 
RaILROADs. 

Central of N. J. ist consol. .. | *68%/) *67%| 6634) 50 Mch. 85 Jan. 5 
Central Pacific 1st. 68, gold ...| 107 |*10644|*1065¢|*05}¢ Oct. 4/110% Junell 
Chic. Burl. & Quincy consol. 7e;*111 {111 | 1114|106 Mech, 16)111% June 14 
Chic. & Northwest’n, cp., gold} 933g; 9143, 94%| 80% Aprilll) 9% Nov.16 
Chic. M. & St. P. cons.s. fd, 7s; 91%; 924%) 93 | 738 Jan. 26) 98 Nov.15 
Chic. R. I. & Pac. 1st, %s...... 1073¢'*1074%4 | *107%|106 Feb. 28/112 June 29 
Erie 1st, 7s, extended... ...... -«.. | *109 ....1109 Jan. 15,115 June29 
Lake Sh. & Mich. So.2d cons.cp| *97 97%; *983%;/ 98 July 17/102 May 10 
Michigan Central, consol. 7s.../*104 | 104%) 105%|100 May 2/1075¢ Oct. 31 
Morris & Essex, ist mort...... x114%/*114 (*1!5 /|118 ‘ 
N. Y. Cen. & Hud. ist, coup...}/*119 | 119%/ 120 (114 . 
Ohio & Miss., cons. sink. fund| *93%} 94%) *#53¢) 814% June 28] 95 Oct. 12 
Pitiab. Ft. Wayne & Chic. ist |*118 {| 118 | 118 , 
St. Louis & Iron Mt.. 1st mort.) *994¢) 100 | 101%) 923¢ Mch. 22/108}¢ July 12 
Union Pacific ist, 6s, gold..... 10634; 106 

do sinking fund....| *94%' *94%4) 945¢| 923¢ Mch. 31) 936% Feb. 6 

* This 1s the price bid: no sae was made at the Board. 

Rallroad and Miscellaneous Stocks. — The stock market 
has been without much animation, and after some fluctuations 
within moderate limits prices close near the figures of last week. 
There is some talk of a dividend in December on Northwest pre- 
ferred, and this has the effect of stiffening up some of the West- 
ern stocks, as it is accepted as a sign of larger profits to come on 
the other grain-carrying roads of the Northwest. Michigan Cen- 
tral has been quite strong at times, mainly, it is said, on account 
of a short interest in it. The circulars issued from the Chicago & 
Alton office have put a better face on the company’s affairs and 
decline in earnings, and the common stock sold to-day at 80. 
On Western Union Telegraph the bears have made useof a 
newspaper dispatch that the Attorney-General of Pennsylvania 
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has notified Mr. Orton to show cause Noveniber 22 why a writ 
should not issue to bring the matter of the recent consolidation 
before the Pennsylvania courts, to test the right of consolidation. 
This action is said to be based upon a section of the Constitution 
of Pennsylvania, which reads as follows: 

Szotien 12. Any association or corporation organized for the purpose, or 
any individual, shall have the right to construct and maintain lines of tele- 

ph within this State and to connect the same with other lines; and the 
General Assembly shal], by geveral law of uniform operation, provide reason- 
able regulations to give full effect to this section. No telegraph company 
shall consolidate with, or hold a controlling interest in, the stock or bonds of 
any other telegraph company owning a competing line, or acquire, by pur- 
chase or otherwise, any other competing Jine of telegraph. 

The new Hannibal & St. Joseph directory have elected Mr. 
William Dowd President and Mr. W. B. Leonard Vice-President. 
Committees haye been appointed to examine the books of the 
company and the condition of the road, and the $160,000 note to 
Jay Gould has, we believe, been paid. 


The daily highest and lowest prices have been as follows: 
Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday. 
(Ov. 1 Nov. 12. Noy.i3. Nov.i4. Nov.i5. Nov. 16. 
At.& Pac. Tel. 2: ‘ 3| #2 23% 23% 23x 23 sCt#«w 
Central of N..J it 113 lk llk *1! 113g 11% ye #1 














6 é ll : —e TS 
Chic. Burl.&@Q 102 102% 101% 101% 102 102 102% 1023g 102% 126 102% 102k 
C. Mil. @& S8t.P. 32% 334% 32% 32% 32Y 33 4% 34% $534 34% 25% 
do pref. 67% 67: ; 67, 67 GikK G67 685 68% 638Y 68% 9% 
Chie.& North. 31% 343g 33% 34% 33% 3% S4% 35% 54 36% 5 35% 
do pref. 64% 61% 63 G641% 63% G64 63% 61H 64% 65 6514 66% 
C.R.1.& Pac. 99% 100% 99 i003 99% 9946 99% 10036 GS3% 100% 1005 101% 
Del.@&Hi.Canal 43% 44% 44 wm $34 44 43 «648% 44 41 
Del.L.& West 46% 47% 46% 47% 45% 47% 41K 47 46% 45% 4k 
oese . 9% 10% 9X % 9% 10% 410 10% 04 10% 10% 10% 
Han. &S8t.Jos 13% 13% 124 13 $ 13 18 13% 18% 18% 18% 138% 
Oo pre 30 i 29% BS "29 2% 29% 3$) 24% 29% 2% 29% 
ae 1445 145 *145 146 146 146% 145% 145% 1464147 *146 143 
Ill. Central... 720 Oo %K_OsC<CWGsSQ a. 73 «OG 73% 75% 7 95 
Lake Shore... 6i4¢ 68 H64, 67% 654 63% 67 67% G73¢ 685, & 68) 
ichigan Cent 60% 62 5796 Gi 57% 5946 59 GlK GK 6IX 62% 65 
Morris&Essex 74 74% 74 74% ji 74% 74 jT4% j%@@WH 4K %WMK HK 
N.Y.Cen.@H.R 1063¢:06% 105% 106% 105% 105%, 1064 106% 106% 10i3¢ 107% 107% 
Cuee Mat ad ay ait ak ait OS Sh at bk Bh ad ots 
F c oe ae 2% 22% “22% .... WK % 4% bt 22 
Panama....... Pcoe ee 60 ®§gnee 103... 1 WS. - 15 Te 1 2. 183i 
Wab. P.C.R’ts 15% 15% 15 153g «15 i 15 15% 15% 155% 16 17 
Union Pacific. 66% 67 66% 66% 6654 GO 663% f6Y 66% 66 66% 66% 
West. Un.Tel. 794 79% i 19% 73% 19% Ws 79% Bis TI WH 79% 
Adams + & *984 99% 93% 99! 99% 99% 985 98° 9 99 
American Ex 53 54 393% S3K *53 55 53% 53% "58% Sik 
nited States. 46 46 "47% "43 «250 


U : yen 47% 47% #47 «47 )~=«47 
Wells, Farzgo.. “36% ... 86% 87 87 687 #36 87 

» TM 133 «37%O«TK «CFiF O17%—isd1si2 30 «17 
oO pref. °35 5 5S 33 3 Sk S&S 8 3s S&S °*s 37 
* This is the price bid and asked ; no sale was made atthe Board. 
Total eales this week, and the range in prices since Jan. 1, 




















1876, were as follows: 
| Sales Whole 
of w’k.'—Jan. 1, 1877, to date.—.| year 1876. 
‘Shares; Lowest. |; Highest. |Low.;High 
Atlantic & Pacific Telegraph ...; 1,410; 15% Feb. 3, 25 Mch. 14) 143g) 22 
Central of New Jersey..........; 2,113, 6 June11| 37% Jan. 3] 20%/|109% 
Chicago Burl. & Quincy........| 1,218! 94 Mch. 19|118% Jan. 26) 112% /121 
— Mil. & St. Paul.........| 46,000) 11 Apr. 12) 424g Oct. 8] 18%) 463% 
0 do pref...| 25,730) 40% Apr. 23| 72% Oct. 1) 49%/ 84% 
Chicago & Northwestern.......| 39,130, 15 Apr. 13) 43% Oct. 8) 31%! 45% 
do pref...; 49,120) 8734 Apr. 23; 69% Oct. 8) 555! 673 
Rock Island & Pacific..| 29,945) 824g Apr. 23/1053 Oct. 8) 98%4'111% 
& Hudson Canal.... .| 17,760, 254g June 13' 743g Jan. 4| 61% 125 
Lack. & Western..... 156,591) 80% Junell 77 Jan. 13) 64% 120% 
ey I OSes | 27,625, 45g Apr. 2) 15 Oct. 8 7% | 2334 
& St. Joseph.... 17 | “B1E0| 7 Apr. 17] 15% July 3] 10%/ 22% 
do pref.....; 5,574) 17 Apr. 17) 33% July 3) 18%) 333 
BRROREEB 500: sccbeoe seve ccccocees | 820,135 Feb. 19,147 Nov. 15/1303 145 
EL, 0s coesbeedeeses | 16,0.6, 40% Apr. 2) 79 Oct. 15) 60% 103% 
n0 dt dadcgueesense chi 187,750. 45 Apr. 23; 73% Oct. 8| 48%| 68% 
Michigan Central....... ...... | 51,316) 355g Apr. 2) 7414 Oct. 15) 3454! 654 
Morris & E-sex.... .... ..... | 3,730 51% June 13) 92% Jam. 12| 84 {106 
N. ¥. Central & Hudson River..| 16,695; 8544 Apr. 23 109144 Oct. 8) 96 [117% 
Ohio & Mississippi ....... S duce | 5.2611 24Jduly 7) 11% Oct. 15) 5 | 24% 
Pacific Mail....................| 4,{05) 127, Apr. 3) 26% Aug. 24) 16%) 39% 
Panama...... es seceweercee coot 162; 80 Apr. 3/130 Mech, 11122 /|140 
Wabash Receipts............... | 6,963) 1% June 30) 20% Oct. 8| .! ... 
a | 1,855) 59% Jan. 15) 73 Mech. 2) 57%| 743 
Western Union Telegraph. ....| 78,510] 56 Apr. 4| 84% Sept. 5| 63%| 80% 
Adams Express................. | 182; 91 Apr. 23:5 Jan. 271100 {114 
American Express -......... ‘ial 176, 434 July 3| 60% Feb. 5 55 | 67 
United States Express....... .| 354 Apr. 27 59% Jan. 8 49% 76% 


Wells, Fargo & Co..... sot SEP ‘2 81 July 25, 90 June 5' 79 | v1 
Tdtai saies of the week in jeading stocks were as follows : 


North- Lake West'’n St. Mich. Del. L. 
west. Shore. Union. Paul. Cent. & W. 
1,$ 35,309 7,130 
kat 8,400 31.659 15,200 7,100 14,700 11,416 10,100 9,600 
© 1B...c.ccccsce 8,200 42,725 14,775 2,300 





k 


Eri Teli 

rie, isiand. 

Nov. aa . , F 
es 1 





7,270 30,900 3,325 3,200 

©. 2, sees siren 6,055 30,-00 22,595 4,100 6,010 27,040 3,300 2,240 
*  1B....e- eee ee 12,109 20,050 8,100 10,°00 9,136 36,285 1,500 3,000 
iy Wiiksiekecae 5,075 24,225 10,800 10,900 7,700 27,150 1,000 2.200 
Total.i-....... 89,730 187,750 72.510 40,000 51,316 156,591 27,625 29.995 
Whole stock.. .... 151,031 494,665 837,874 153.992 187.382 524,000 780,000 249,997 


«' The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 


The latest railroad earnings, and the totals trom Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. ‘The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the report mentioned 
in the second column. 

-——— Latest earnings reported._——, Jan. 1 to latest date. 
1877 1576. 77 7 


; ) 1877. 1876. 
Atch. Top. & 8S. Fe...ist w’k of Nov. £75,669 $52,453 $2,170,087 $2,108,796 
Atlantic & Gt. West..Month of Sept.. 277,409 gt 767" eee *, aay 
r.C. Rap. & North.ist wk of Nov.  34,*29 21,038 1,016,171 963.714 
Cairo & St. Louis..... Month of Oct... 096 20,510 199,898 226,052 
entral Pacific.. ...., Month of Oct... 1,696,000 1,£88,066 13.732,107 15,024,263 


hicago & Alton......1st w’k of Nov. 88.000 61,684 3,846,113 4,299,913 
hic. Burl :& Quincy. Month of Sept.. 1,363,310 1,242,122 8,594,822 8 791.744 
hic. Mil. & St. Paul...1st w’k of Nov. 241,000 180,633 6,796,440 6,854,285 
Chic.& Northwest,&c.Month of Sept.. 1,695,442 1,292,445 

Chic. R. 1. & Pacific.. Month of Sept . $98,277 603,91 


oo0°0 





0 5,336,643 5,158,986 


Clev. Mt. V.& D.,&c..1st wk of Nov. 8.533 6,804 327,284 (322,639 
Deny. & Rio Grande... Month of Oct.. 83,157 50,830 625,411 883,282 
Galy. H & 8S. Antonio. Month of Sept.. 110,872 116,243 ...... — cicece 
Grand Truuk....... «-W’kend. Noy. 3. 217,554 191,245 7,812,698 7,942,285 
Great Western .......W’kend.Nov. 2. 94,777 90,652 8,273,732 3,431,964 
Hannibal & St.Jo... Month of Oct... 220,000 188,976 1,707,291 1,590,721 


Houet’n & | ex. Cent.Month of Aug... 
Hilinois Cen. (I:!.line)..Month of Oct... 
Go (Leased lines). Month of Sept.. 


199,875 206,106  ..... 
588,367 
191,239 


526,247 4,209,477 4,565,176 
ae os ree 








4,700 6,490 23,100 8,400 2,755 | 





int. & 


Kansas Pacific .......1st w’k of Noy. 


--—— Latest earnings reported. 
1877. 


Indianap. Bl. & W...ist w’k of Nov. 
t. Northern...Month of Oct... 


Louisv. & Nash., &c,.Monta of Sept.. 526,058 


Michigan Central... 





Missouri Pacific... 


| 
ee Cin. & Lex...Month of Sept.. 


Month of Oct... 
..»-Month of Oct... 394,912 


Mo. Kansas & Texas..Month of Oct... 529,531 


Mobile & Ohio 


Mouth of Sept.. 1 
New Jersey Midland..Month of Sept.. 
Nashy, Chatt. & St.L..Month of Oct... 
Pad. & Elizabetht’n ..Month of Oct... 
Pad. & Memphis 
Phiia. & Erie 


ist wk of Nov. 
Month of Sept.. 
Sr.L.A.& T.H.(brchs).l1st wk of Nov. 


St.L. I. Mt. & South.ist wk of Nov. 136,780 
St. L.K.C.& North’n.istw’k of Nov. 78,17 


St. L. & S. Francisco .Month of Oct... 
St.L. &S.E’n(StL.div.} 3d week of Oct.. 
(Ken.diy.)..3d week of Oct.. 
(Tenn.div.)..8d week of Oct.. 
Month of Sept.. 


6 
66 


St. Paul & S. City 
Sioux City&St.Paul. .Month of Sept.. 
Southern Minnesota..Month of Oct... 
Month of Sept.. 
‘Y'ol. Peoria & Warsaw..ist wk of Nov. 
Be tds addnincaeds 


Texas & Pacific 


Ist wk of Nov. 


3,588 
61,720 
42,228 

110,00 

253,276 
28,043 
95,119 


1876. 1877. 
391 
154,835 1,178,408 
79,977 
492,178 3 
| Poe 
371,322 8,189,991 
835,275 2,614,115 
175,073 1,191,257 
65,377 °498,782 
143,525 1,427,413 


2223230 @#3&=58 e820209% 


68,359 535,624 
174,893 1,606,223 
’ 53,938 
86,9:5 3,821,654 


a 


——— Jan. 1 to latest date, 
1876, 


3,731,952 


‘ahe Gold \Market.—Gold has not shown further sensitive. 
ness as to the silver discussion, and after opening to-day at 102}, 


advanced to 102%, and so closed. 


rying were 2}, 3, 34, 4.and 5 per cent. 


London at 54d. per oz. 


On gold loans the rates for car. 
Bar silver was quoted in 


Tks following table will show the course of gold aud gold 
clearings and balances each dav of the past week: 





Saturday, Nov. 10.... 
Monday, a 
Tuesday, © + BBices 
Wednesday, ‘* 14... 
Thureday, “ 15.... 
Friday, - Bat 


Current week. 
Previous week 


Jan. 1 to date... 


;——-Quotations. , 
.|High)|Clos.| Clearings.| Gold. 
$16,792,000 


~s 


B32 1 102% | 1023; 





onenweil 1:03 “li1o2% 
10774 |102%)... 








10234 | 10234 





Tota! 


Curren 
$1,8-3,600 $1,929 674 
10,324,900 $48,400 


-———- Bala nces,—., 


572,908 














eee ee ee 


eee 
$2,608,004 1,845,561 








102% |102%| 15,104,000] 1,546,500. 1,596 565 
25, 11025; |10255| 14,944,000] 1,948,9:3| 2/92/95) 
1g 110256 |1025%| 19,543,000] 1,401,212! 1.535.592 
102% | 102%] 13,178,000] 1,109,500) 1,140,400 
102% 1102%| $89,946,000 BRE se 


$ 
1,904,466 





The following are the quotations in gold for foreign and 
American coir: 


Sovereigns ......... $ 


K Guilders....... : 


f 
Na leons 
‘ 
s 





°panish Doubloons. 15 65 
exican Donbloons 15 50 


Fine silver bars..... 
Fine guld bars...... 

Exchange.—Foreign exchange has shown but a light busi- 
ness, and bond importers have purchased less than last week. 
Commercial bills are not superabundant ; there is a good deal of 
cotton at the ports, but prices have been a trifle too high to meet 


the views of shippers. 


par@\ prem. 








Dimes & half dimes. — 964@ — 9% 
Large silver, 4s &k«s — 964@ — 97% 
80 Five francs......... — 93 @— % 
10 Mexican dollars. .. — 92 @— 9%} 
» 15 English silver....... 475 @ 4 
Prussian silv. thalers — 65 @ — 70 
119 Trade dollars........ — 9%¥%@ — 97K 


To-day an advance was made by leading 


drawers, but the market hardly supported it, and business was 
checked. On actual transactions bankers’ prime sixty-days sterl- 
ing sold about 4.80} and demand 4.84. 

In domestic exchange the following were rates on New York 
to-day at the cities named: Savannah, buying 5-16@% discount, 
selling + discount; Cincinnati, fair demand, par, sejling 100 pre- 
mium; Charleston, scarce, 1@3-16 discount, selling par; New 
Orleans, commercial 2, bank } discount ; St. Louis, 75 premium ; 
Chicago, 50 premium ; and Milwaukee, par. 

















-——-NOv. i6.-—--——- 
60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.894%@4.81 4.84 @4.84% 

Good bankers’ and prime commercial .....! 4.79% @4.80 4.834, @4.84 
Good commercial...... ..... seees seoee--e| $78 @4.79 4.814 G4.82% 

Documentary commenrcial............ see. | 4.774 @4.784 4.81 @4.82 
i ia tt teen gees catee 5 .233,45.20 5.214,@5.18¥% 
Antwerp (francs).....2....seecee- - evccee-| 5.23% QS. 2 5.2134@o.18% 
Swiss (francs)............ ey oo se «| 5.28%Q5.20 5 211,@5.18% 
| Arnsterdam (guitders). .........c.csceeeees | 393%@ 40 40 @ 40 
Hamburg (reichmarks) a a 23Y%@ 94 944Q@ 3% 
Frankfort (reichmarks)........... ae AS | = OByDm 94 914@ 94% 
Bremen (reichmarks).................. eee 93%@ 94 914%4@% 94% 
Berlin (reichmarks)........... 2.220. sss. | 934%Q@ 94 WY@ 94% 


Boston Banks.—The following are the totals of the Boston 
binks for a series of weeks past: 


Loans, 
¥ 
Ang. 20. 129,311,700 
4 Aug. 27. 128,971,300 
sept. 3... 125,835,900 
Sept. 10. 129,092,200 
Sept. 17. 129,112,600 
Sept. 24. 128,782,900 
Oct. 1... 128,819,900 
Oct. 8... 128,147,100 
Oct. 15.. 127,402,700 
Oct. 22.. 126,852,890 
Oct. 29.. 126,497,500 
Nov. 5.. 127,488,300 
Nov. 12. 129,127,760 

Philadelphia 

are as follows: 

ans. 

$ 
Aug. 20. 60,940,112 
Aug.27. 60,635,929 
Sept.3. 61,110,147 
Sept. 10. 61,057,342 
Sept.17.  61,398,77 

Sept. 24. 61,152,599 
Oct. 1... 61,088,110 
Oct.8... 61,218,252 
Oct. 15.. 61,013,149 
Oct, 22. 60,812,307 

Oct. 29.. 60,731.1 
Nov. 5.. 60,221,*36 
Nov. 12. 59,943,506 


Specie. L. Tenders 


— * 
_ 
ws 


- 
- 


J 
S 


* 


S43e 
Sez 


6,426,600 49,454,000 23,475,800 
6.619 500 49,003,600 23,206,600 
6,761.50) 49,261,700 23,335,500 
6,652,100 49,567,500 23,524,000 
6,747,100 49,513,800 23,546,300 
6,819,200 49,446,700 23,421,400 
6,430,300 48,880,300 23,241,000 
5,811,900 49,458,400 23,808,0 0 
5,427,100 48,339,800 23,987,700 
5,505, 48,427,800 24,037,000 





0,800 23,949,300 


24,157,000 


08,400 24,286,800 
Banks.--The totals of the Philadelphia banks 





. Deposits. Circulation. Agg. Clear. 


5 1,259,798 


. Deposits. Circulation. Agg. Clear. 


$ $ 
14,603,285  49,647.779 10,453,248 30,266,463 
14,659,797 49,335,787 10,489,880 30,087,802 
14,642,217 49,989,663 10,403,113 28,861,504 
14,589,275 49,397,024 10,536,776 30,546,963 
14,355,546 49,750,085 10,524,262 33,750,225 
14,225,853 49,275,000 10,552,699 34,831,388 
3,929,857 49,072,910 10,579,169 32,856,411 
13,461,572 48,293,947 10,576,100 40,605,858 
12,957,296 47,768,873 10,605,836  37,829,61 
12,971,540 47,650,675 10,°9!,169 35,604 9 
13,143,712 047,266 10,678,601  33,937,4 
13,274,543 47,635,097 10,623,795 pera 
13,677,990 47,901,443 10,657,276 81,61", 
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QUOTATIONS OF STOCKS AND BOUNDS IN NEW YORK. : 
U. 8. active Bonds and Railroad Stocks are quoted ona previous page. Prices revresent the per cent value, whatever the par may be} 4 
SECURITIES. Bid. | Ask. SECURITIES. | Bia. Ask. SECURITIES. Bid. Ask. | SEOU RITIES. Bid. Asx, 
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tuc ereee e880080+08 eeee 0 oO m., e . eee ] ou . *e eeee 
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de 7s,Penitentiary| 545¢|.... ||Chic. &N. "Western, sink. fund. 109 seas uffalo Water, lOng -s. ..... -T) 110 Union & Lo ansport 7s. ....../ 50 | 61 
do 6s, levee .......| 54 ° do int. bonds.| ... |108 ||Chicago 6a, long dates........T|100 1oz58 Union Pacific, So. branch, 68,2| 59 | ... 
do | aeage os sae do do consol. ba .bds — do gn oumenae.- ones oie 06 +3 oa West Wisconsin %, git. acese ss 40 
1 Fas ii ra) ° ex cece » WALECT ...... ay onsin n BE, GD wccrces 
do ee of i « odelliinas | do do fet mort... |107%¢)108 do %, river ‘mprovem t HE Ob 1075 “ - 
do 7s, consoli 87) 874g | do do cp.gid. bas. 9456) vt Clevejand 7s, lon ong. we coeccecet| 10756! 111 Southern Securities, 
do is, small ....... BA jecee | do reg. 93 |.... || Detrott Water Works Bo coscdt th \110K% ( Brokers’ Guceritons.) 
Michigan 66, :873-79....... 102 }.... lowa Midland, tat mort. Se. .-| 91 | 93 || Elizabeth City, 1880-95 ...... 95 1 86 STATES. 
= do 66, 1883........../104 |eeee || Galena & Chicago Extended.|10334.... do 1 coe-eeet| 04 | 96 || Alabama new consols, Class A| 41 | 42 
do 78, 189... .... {108 |.... || Peninsula tet mort.,conv.../105 |... |)Hartford 6, various..........,/106 |100 do do Clase B| 70 | 73 
uriés, due i877.. .../10194|102%¢|| Chic. & Milwaukee, ist mort 10834) 110 (ndianapolis 7-308 .... ........$|105 [110 do Clase C| 49 | 41 
do do  1878......\102 |102 Winons & B¢. Peters, Ist m... 90 ||Long Island City . --.eeet| 97 |100 || Georgia 6s, 1878-'86............. 9714! 98 
Funding, due 1834-5... .|108 |.... mort. °3 aid ws Sty 7s long. . ..t'108 |110 |/South Carolina new consol, 68.| 6214| 66 
Long bonds Sob "$2-"30. 1 eee 1C.C. c. & Ind’s Ist m. 78, 8. F.,{108 |.... Water » ipng.. -Vj111 [115 |) Texas 4s, 1892 ........... 49 |100 
um or Un., due 1892.1 consol. m.bonds|.... ) ... |/O8W wego ts vee -eeet/L03 [105 do 7%, gold, 1892-1010. J.de J. |1103¢/1'2 
Han. & St. Jos., due 1836.)106 | 107 Del. Lack. & Western, 2d m...j194 |.... )|Poug keepsie Water.. 11... oy j!1l || do %,go -oo-J Gd. (111 LB 
do. do 1887./106 |107 do nn ns, cony.|102 |.... ||Rochester C. Water Bes. +» 1903t|110 {113 || do 6s, gold, 1907......0.3.|... |... 
Hew Yor State— Morris & Essex, Ist. m....... 115 15 LN we aly 1877~"89 ... 20-0 sees. t = 1105%]| do 10s, pension, 1894.. J.4J.|103 | 101% 
Senn, a ate pond oe go mae 1900027. 4) 2°! Yonkers Water, due i988./°:21"]107  |i10 OITIES. 
6s, go!4, reg. . ithe’ wee 4-06 do construction.|.... |.... my tom ming DE TE, coe <eeseccesese 85 | 88 
és, do coup.. 887. ....| 2. |-++ do 8 of 1871 95{|..., || Atchison & Nebrask . | sae do BB..000- ccc. cocce-s 9 | 
6s, do ions... ¢ Weer Bet oe do con. guar.|.... |... ||Atchison & m1 Peak : gold. $5 waterworks...... vl | & 
/ 6, do do ..1891..... 1i8 |-... ||Del. a; EetccnCanel. lst m. "8s 99 |.... ||Boston & N. Y. Air Line, ist m| 95 |100 |’ augusta, Ga., v8, bonds........ 85 | 87 
6s, do do . 1892..... Rete do ao 189:/160 |... Bur. C. R. & N. (Mil.) g. 78....] 28 110 Charleston stock 68............ 66 | 68 
6s, do do .1893.... |118 |.... do do coup. 7s, $894)... |.... ||Bur. & Mo. Riv., land m. 7s...+|1093, lig ||Charleston, 8. C., 7s, F. L. bds.| £0 | 88 
North Carolina— do reg. i, 1894 96)¢'.... do 8d 8., do 83...¢|111 Columbia, S. C., 68........00.. «| 50 | xs 
68, Old. J. & J....... ....| 2844) 18}6 a ene ist bonds... op [aan do 4thS.,do8s...tjt11 |1!2 |iCcolumbus, Ga., 7s, bonds...... 65 | 70 
~ anatase 1744) 18¢ 2d do 94 | ¥6 do SthS.,doSs...t,111 |112 jit ynehburg 6s.........-.0006- vee{ D4 lease 
BH. Co BRB cece Fe BIucce] Fs jovee | ee ag pon 6th S.,do 8s.. ‘t 110 |---> acon bonds, 78...... paccsacecal ae Rae 
0 .. -A.& O....| 71 - = lat Cons. guar...... ... | .. |/Calro& "Fulton, ist 7s, gold...| 64 | 85 ||Memphis bonds G............. 31 | 35 
do coup. off, J. & J..| 53 ° Rens. & Satatogs. | - coup../112 (115 California Pac. RR., 78, gold 87 | 90 onds A @B....... 31 | 33 
do do off, A.& O.| 52 do oxist*a. 11134115 oO 6s, 2d m. g.| 70 = | do end.,M. &C. wont coe] SIG] eee 
Fundi act, ae , 654) 10 | Erie, ist mort., we. ee He os ; Canada Southern, ist m. coup.| 59 | 60 | Mobile te (coups. On).. 1 20 Jeoee 
1868... Re do do paderesd... a > d with int. certifs| ... 60 | oo fm Se GED. coccccces DU cee! 
New bonds, J. &J......| 8 do 24 mort., 78, 1879. . "|1C4%¢!.... };Central Pacific, 7s, gold, conv./104 {106 | “funded Beccee vocal. a A am 
wa 2 ¥44|| do do 7s, 1888..... ... 1054'.... ||Central of lowa ist m. 73, gold.| 27 30 | ae. i. adécabbeceesban 30 | 50 
Special tax, Class 1...... 2i¢!.... || do 4th do 7%, 1830......... 10134'102 «|| Chesapeake & O.2d m., gold 78 10 |(Nashville 68, old........... eseee] 20 | 80 
do Class2..... 214|.... || do Sth do ‘7%, 1888......... 104'¢.... || Keokuk & St. Paul 88...) > +|101 lOls¢'; do 68, NeW...... 0... 0s. 70 | 7% 
do lass 3..... 214{ 2%i| do 1%, cons., mort.,g’d bds.| ... |.... ||Carthage & Bur. 88 ..... &.-t/101 |10!38 |New Orleans prem. 5s........ | 36 | 97 
Bebe Mh, GR. ccckescccecss: 10559) 1 | do ng. bonds .. .... 10934!.... ||Dixon Peoria & Han. 88. | c3t|1031¢/106 | ao consol. 68 “| 38 | 
EE ats ionvindacat ns |.. | *‘Buff. N. Y. & #, let, m., 1877...|1024¢).... ||O. O. & Fox R. a g otiile lil | do railroad, pe co fa 
Rhode Island 68........., |L0@%}.. do 0 large bds. .|10234|.... ||Quincy & Warsaw 8s . ~ Ht] LOO'y | 11049. do wh p’ts, 7-30, ... | 60 
South Carolina— |_ do do new bds, 1916/108 |108i¢/|{linofs Grand Trunk... { 52 | 10034 104 ND. «ns cccsnabansteunte 90 | 98 
ap Raped: «..| 40 -- ||Han. & St. Jo. » 88, Cony. mort.| 5634) 96i¢||Chic. Dub. & Minn. 88 . a i8 Petersburg 6s...... » esedbedesens 9 | W7 
OS * “epeagereset | sen finnots Central Peoria & Hannibal R. ..| 55 | 10044 10136 Richmond 68............. bakin 100 | 101% 
April & Oct......... .... BB jocce || Dubuque & Sioux City, let m. sens . ||Chicago & Iowa R. 8s88.|=° |t.... ||Savennah is, old. ne fF eS 
Funding act, 1966....... 35 ne I ° do 2d div.|.... me merican Central 88....) +|101 1014 ee 45 | 52 
Land C., 1839, J. & J..... 41 |.... || Cedar F. & Minn., ist mort.. --. ||Chfeago Clinton & Dub. &s....,| 18 9 || Wilm’ton, v. C. 66, gold? coup} 6v | 80 
c * 1889, A. & O....| 41 |.... ||Indianap. Bl. & W., Ist mort.. 17 {|Chic. & Can. South ist m. g.7s.| 20 | 294 do 8s,gold$ on. | 80 | #0 
epeneceos Om ©0006 ot vee do Shor Rg 2d mort... eee ee ow ag we i os lst m g Ly e 6 
Non-fundable bonds ---- || Lake y anv ncen’s 78, zg * oes RAILROADS. 
Tennes see 68, old. ebhoeetid 47 4)| Mi Mich 8. ‘& N.Ind 110 ||Chic & Mich. L. Sh. ist ey ® || ala. & Chatt. 1st m.8s,end....| 7 | 8 
do 66,new..... .. 4654 47 } Cleve. & Tol. sinking’ hes” lov ... ||Chic. & S’thwestern 7s, guar..| ¥6 |--- |\aja'& Chatt. Rec’ver'’s Cert’s | 26 | 45 
do 68, new series. | 46); 4734) do onds..../! ... |}Cin. Lafayette & Chic., ist m..| 55 | 62 Atlantic & Gulf, consol........ 75h 78 
VEesinie— | Cleve. Prviite & Ash. ola bd, 105 106 ||Col. & Hock V. ist 7s, 30 years.|101 |103 end. Savan’h.|.... | 40 
kt SE me f.oc. s 108 |... do ist 78, 10 years.| 933¢'100 = stock mia vee [ooee 
6s, new bonds, 1866..... | B42 j.cce |! Bufelo & Erie. new "bonds.. \107 | ... do 8, 20 years..| 90 - do : a, Mae 
fs, do, rons? 7" | 34 |---+ || Buffalo Btate I € 8... 105 Sos Connecticut wey “is... cone ** 4 as Carolina Central ist m, ts, g g...| 30 ss 
6s, consol. lily ER. vr eee Blcces fesoe } estern ist 7s6.... { 
és, ex matured coup 59 |. || Det. Mon. & Tol..tst ia, 1906. ae lia || Ban. Urb. Bl. & P (stm. 1g az | 2 Central Georgia consol. thei 8 is 
6s, conso)., 2d series a ore Diy. bonds ..... en ac., ist m.7s, r..8- : 
S eratcetsg.| cl oos| nds gone sont sa, |Renurat Cras got a | 18 [ON aie 
District o olum ’ 74%) W ° ons. reg., ls oines . @ let 76.|..2. | e-- oe 
sin 4 ; do Cons. coup., 2d..| #8} 1 Detrots & Aya: ity 88, end... .“t| 65 | 70 Cheraw & Da ring ton me ‘at Pai “05 8 
° registered|.... |--+- do Cons. reg.,2d....| 95 .. || Dutche olumbia 7s... ...) 8 | 12 |\Rast Tenn. & Vs. 68 end. Tenn| 80 | 9 
Railroad Stocks. Marietta & Cin. ist mort...... '.... -. |\Erie & Pittsburgh let 7s. 95 |100 E. Tenn. Va. & Ga. ist m. 78 y2 {| 24 
(4 Active prevtusly quot’d.) - iafich. Cent., oomeet, yo 1054 at = gon. .™., 78..| 78 = 0 do stock ...... 85 as 
q 8) .- , 8. oree 
Gentrei Pacific... |... | 8 ||. do. equipment bonde|.... |... ||Rvansville & Crawfordev.,1a..|i66 103 //S°°MGo BM tac ssssc20-"-|!95 | 89 
> geecce 7 ew Jerse uthern ist m. 7s vansville Hen as o¢ | vail 
Chicago & = gor — d do consol. 7s} ... |.... |\/Evansville, T. H. & Chic. %s. g.|*50 | 70 Grocnvale > ‘Col. ie. guar. 40 | 
Cleve. Col. om. 8 1....... 40 | 41 ||N. Y. Central 66, 1883..... .... 10434/ 10434|| Flint & Pere M. 8¢,Land grant.|*73 | 82 ;imacon & Augusta bo Q) |eoes 
Cleve. & Pittsburg, guar..|.... | 77% do 68, 1887......... 10634 | 107g ||Fort HF Jackson & Sag. 8s, .-. | 590 do 2d amet non BSB sees 
Col. Chic. & I Cent ..... 3%4| 35% do 6s, real estate... |102}¢ 105 rand R.& Ind. ‘st is, l.g., gu 97 do stock.. nae, 
Dubuque & Sioux City. 62 do 6s, subscription. wry see do istis,1.g.,notgu.| 82 85 Memphis 6 Charleston ist 7s..| 81 | 954 
deans can: one Pose o & Hudson, ist m., eoup 120 }121 do exl.g.i8.| 49 | 52 do 2d 7 40 | 7 
ind Cin th wk ri lat vr Sey 1120 |... Grand River Valley &», ist m. *t35 do stock.. 6%| 8 
Joliet & Chicago.. .......|.... es Hudson B. 78, 2d m., 8.f., 1685|1153¢ 11414| Houston & Gt. North, ist i8,g.| 67 | 70 | memphis & Little Rock ist m.| 27° | 9 
Long Island.............. ‘ag | z. || Harlem, tet mort. ‘8, coup. 11174) 129 | |Hous. & Texas C. ist 7s, gold..| 83 | Skis Mists sippi Central Ist m is... 04 | 7 
Louisville & Nashvilie....| 36 | 50 do reg ..../118 |. Ij. do con B..|eoee | O2g), 2d _m. 81 | 84 
Missouri Kansas & Texas. alin North “Missouri, ist mort casinis . | LU236, 10244 a nme ge & St. Louis) st 7e|.... | 70 esate & West P. ist ¢ 88. 90 |.c+ 
Rew Jersey Southern 13%%|  13y! Ohio & Miss., consol. sink. fd.| #544|.... | Indianap. & Vincen. ist7 ms gr... 68 ; 72% ‘Mont. & E ry ist 88, end|.... | 31 
New York Elevated a Rit. resis Ta do con = 95/4|.... | International nS .stg....,| 67 | 7 | Mobile & Ohio yt 39 | 4 
Haven & Hart.|155%' 157 de 2d | | 55%, 56 || Int. H. ony, 88........ ZS [+e do do ex cert. 6s| 39 | 43 
Ohio & Mississ'ppi, pref vie teal L t Spring. div..|.... | ... |\Lowa Falls & Sioux C. 1st 78...|t80 | 88 do 8s, interest..... 29 | +8 
. Ft. 7 & Ch guar 913! pa Pacific Railroad Jackson Lans. & Sag. 8s, ist m t954¢| YS34 mor es 
) do special i Central Pacific g gold bonds.. - 30054 107 Kal. Allegan. & G. . 88, gr...| U2 |.«+. |'N, Orleans & Jacks. ist m.8s.|103 |104 
Reneselaer & Saratoga .|.... | 96% do San Joaquin branc lo. Kalamazoo & South H. 88, gr.¢|*t70 |... Certificate, 2d mortg. 88.....| 90 | 9 
Rome Watertown & Oz. idea’ © ons do Cal. & Oregon ist "r 86 | 88 ||Kansas City & Cameron its..+| ¥3 | 97 || Nashville Chat. & St. L. 7s....| 88 | 84 
Bt. Louis Alton & T.H....|.... |... do Stute Aid bonds. .... 106};| ... ||Kaneas Pac. is,g.,ext. M&N,'99| 44 | 46 |\Nashville & Decatur, Ist 7s....| 91 | % 
pret io o Land Grant bonds..| .. |.... | do is, g., i'd gr. J& 3,80 50 | 55 ||Norfoik & Petersburg ist m.8s| 88 | ¥ 
Belleville& So. Ill.,pref.|..) |.” Western Pacific bonds. .../101%' |. do 78,g., do M&S,’86| 9 | 11 do 40 78) 8H |oooe 
St. L.1.M & Southern....|.... |... Union Pacific, ist mort. b’de’ t+ 106% | do 6s, gold, J.&D., 1896 | 6dkg| 7Us¢ do 24 m. 88! 75 |-++e 
St. L.K.C.& North’n,pref|.... }.... - Land grants, 78. sie lies do 68, do F.& A., i895.| 82hg 84 || Northeastern, 8. C., lst m. 88.. 102 |-+s+ 
Terre Haute & Ind’polis vis , Sinking fund...| ¥4 9456, do is, Leaven. br., '96..) 25 | 30 0 m. 88..) 80 | 
Toledo Pcoria & Warsaw.!.... |... Paciiic R. of men a mort...| 9056) Ouv% do Incomes, TO. Veovees §& 8 ||Orange & Alexandria, ists, 6s.| 85 | 9 
U = R. J. R. Cc eeeeee . . 7 . V3%, eee do ao 0.1 eeece 4 6 do 2ds, 6s.. 68 74 
alg ee aipeoacace gp ne do incom “1 teeny Ste do. Stock . 3 | 6 do e,88...' 38 | 3 
ET a Stocks. » «J lst Caron't B . « | 60 Kooks @ oy ities (st. 78... ° = do 4ths,8a..{ 21 |+++ 
Am. Distri 3 enn. un 6 hm’d & Petersb’ " eee 
hay peg eg 19 ™ Pitts. Ft. W. & Chic., istm..|117 |.... ||Lake Sup. & Miss. ‘st is, nal es Rich, Freksb'g & Po jst mi. 7 " a oe 
t.N.J. Land & Im. Go.| 17 | 25 = do ae wee pot Law. & Gal. Ist m., 108..| 20 | 25 do do mort. is 9514) «ss 
erican Coal.. 25 do 8d im. ./'01%¢| ... || Logans. Craw. & 8. W. 88, gid.|.... | 6 || Rich. & Danv. Ist consol. 6s... 72 |. 
solidat’n Coal of Md_.| 25 | 28 Cleve. & Pitts., mens  Bf.. 100%4).... ong island RR., let mort. 80 | 90 |\southwest . Ga ony. 1,66 96 100 
ariposa L. & M.Co...... lig! 1% "4th m 107 |108 V. de Nashy. cons. m. 76.| 964g] 98 |/s. Carolin RE. ist vos- | 87 | B 
do do fet| .. "1... Col. shows Gor lst aot sl Nee | Ra Ce a oe 8, 1902.........| 35 . 
and C a is oO mor oe — c .. r line ds ... ... 78, n 
eee fom! & tron.) ..; | 5. ||Rome Watert’n & Og.,con. ist Montclair &G. List i8. 1... | 40 | 5) 40 i, on mri oot 
Pennsylvania ning 30 _, |)8t. L. & Iron anoeutaan, lst m. 101g 102 DRG intnine eneanetiiid 4 8 |isavannsh & Char. ist M. 7%... | 20 | 2 
Soring Mountain Coal......... |... do bs 2d m scoew a Mo. K. a Tex. "st 78, g., 1904-06| 53 } 55 Charleston & Savan’h 68,end| 20 | ® 
Ontario Silver Mining....[-.-. |... |/SU Te alon 4 “ont 105 IN. J. Midland See ha hate o-| SO | Beucl| Wom Siabame 3d m.te, guar..| 9 le 
Bailroad rend Bonde. do eae ie oo Se ved wee a 2 | "3" 7 | annie 
Prices t. inc’me 654) eva B., lst m eevee) OO | 75 
Boston Hi. @ 3 & Erle, ist m../ 11 |... | Belleville & 8. Ll1.R. ist in. 88 Om ¥! & Oow. Mid. tate 7 Pa 4 yseetadonnag - 35 
Bar.c. £°.. worth . 24 ba eer eee eoria & apeew, © ee o awe d 5a 3 we 1 (|isouth Carolina consol ie all 50 | see 
Chess sed “t& Ohio 6s. ist m.__ 30 | fo ao Bur Div. ees eee yo earn * 5 "a ette.{labor} - ; ra Vir ~ oan gee . “* ef r+ 4 
do cece eeee Y : aie an co coup..... Seere ‘ 
Chicago & Alton Ist oom iat Monee > Sa oe oneol.3a pian | Fa + And accrued interest. Memphis City Coupons’ ::.""".| 30 | # 
do income.|... a ‘ToL. “& Wabash, ist nm. extend.|115 |.... |{ * Price nominal. |” © Price nominal 
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4 |S 
5 | ae 
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45 55 
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4 tee 
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30" 35 
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70 1% 
4 
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1 03 
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| | 38 
ys eee 
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ws 
40 
"Bo 
ve 
10] 
itd 
52 
80 
90 
8 
45 
{ 73 
40 
") 
100 
48 
3 
108 


un 


SNOZES: 3? SSSRseee 


—lc kw me ae Se We OD? OD pee © 


; NEW YORK LOCAL SEC URITIKS. 
se Bank Stock List. Insurance Stoek List, 
K. 8, Barry, broker, 65 Wall street. ) 
COMPANIES. CaPITAL. DIVIDENDs, CaPirat, oU DIVIDENDS, 
Marked x 








Novmusms 17, 1877. THE CHRONICLE 



























































are not a 


1875. | 1876. Last Paid. 






PLUs, | ——__—__" it 
AN. Paid. 






























8 [2 [weg e zeae |. | Aarau "7 73 
cs s 7 ov Pe ’ 77... 100 
. i2 12 July 2, "Wiles « "927° 150 
9 ‘ _" ‘uly “997°° we a ) | Pees ; ¥ Pees : : "36° 
es ar _ oe en F Aemeeee #900808 ccce, 57 
2, ¥: ® S| Ream aiacs] ga) gma) wae he 0 [| [fae esl ag us 
ner tay 2, ‘77... “6° 
‘10° 2a tbuceken -| 2:2 
hs a neaneesh 210 
REN ee a & 000 ehecs 185 
a 6 Se get | lveweces cee 1 
; 1044. 8S NT” Cuinton. "2 s020++- 














Pee esees 

POC Ccetececsecce 

ge ate eee 
* fe eseees 
eee eeees 
. 
Petree ceaes 
*®e¢eeee 


ge LA Te 
’ 

7 [May aight) oon] vos | ramming, pease. 

ia a 

© *erees 


EEL I0'| 8 lian saya oo] age | Germania meron 
a? 
Pesos eees 








— . 


COCCCCe . gee 
eee eteces 
~ 
‘ 
+P eees 






ce ag 9. 6a ane 


"S9260606 Syste j 2 . *-* ir 841,235 0” 
Nibeoeia. “$y: i vs Ss nom 200,544 Jig 









**eees 
*“@*ees 
~SO°SSe sees 
**e ees 
** et eees 

ees 
abetted LY ee 
on ete eccccecs 

BO Pee eerses 

ae BoP cceccece, 


"®t ees 
edd tit? Tr 
**®e¢ ees 
PO receeces 
®@ees 
*“*®e « 
2} 38) gino] ater! (5g (49 fat ig [Jungs ae 8) oS 
Pe eeees, 
Pe ecccces 
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Gas CoMPantrxs, [|] Pye | Bia. laskea | Sterling’ *ssses-o--- . 
+ e 4 
Srookinn Go -——+- Pe pany BB (Weert) 8) ae) as | a iB ea BB 
Brooklyn das Light Co... 5 | 4, jam. ory] 83 | 25 | Unites Sentag “ooo 
Citizens’ Gag Co (Bklyn) .)77°""" 1.200,000 Var. 
0 Sertiticates,’*"'***: 1000; 320/000 A.&Q. 
Jersey City sic Pe eesees Pereee He ry yA. 
erge ° ettenees _ , 
Heaan Witinieen set 130 4,000,000 ees: = “« 
0 *e eee © P8*e0eee ®*eees Sou! , . . 
) Certificates... .°"*** | Var) 1,000,000 M. & §. City Securities, 
Mut a. y Donde... be’. bean Sues — 5000 ee (*- SE Pheer bleo a D = (Quotations by Da nret A. MORAN, Broker, 40 Wall Street.) 
u ua. ” aS tesse0es toes. ,’ ’ uar. ‘ » .- iv 
do i bette +++ 11000; 1 000,000 | Reg” ug INTEREST Bondsdue.| 223 _ 
Naseau, Brooklyn Sia Setneeecne 25} 1,000.000 Var. £0 Months Payable. Bid. |Askd 
do acrip *eeeeees ‘ee Var 708,000 M.@N. 100 —— ee — eee LS eS ees en —|=s 
New York *S@ @e00e. SPO88 ¢edes6 . Ue 4,000,000 M.&N. : New York: 
People's ON Das cssssence 10co| 909 0 |S. & J 834l Jan, Sn as || Waterstock..... 1es457,| § [fed May Aug-& Nov istry | isg"| 183 
do do Certificates.” Var! = 800,000 |J."& J. Sy /Jan., 77 85 Croton water stocks: tf? do do 1890 108 
Central of New York rect teres | SUL 466.000 | BF & A.! 3% / Aug. .°77 8754 do do. 71852-69° do do 1883-90 { 1u3 | lus 
Williamsburg Ree 80estesedscccee 1,000, Quar, | 2 July, 77 123 Croton Aqued’ct stock . 1865. d 1834-1911 
do 8crip..... reetesseeees! Var) 1 000 J.&J. Jan., °77. 102 ; Ma & November. 1884-1900 lig | lis 
Sa eae © pipes and mains... +f, 
yetopoliten, Brooklyn &N.| 2% May20,'7; ©, refervoir bonds.’ Feb., May ug.& Noy. 1907-1] 106 
Mupie pets seeec cerca THe) pe [Mt nO etc Rates 1 x bonds. -1858-57:] 5 do 1877- 100 10g 
Central Fak bonds 1853-65.|  ¢ rs do 1877-95 | 100 } 1 
. ‘ — 
aD Dock bonds? ** ++ +1890, 7 May & November. 118 lig 
‘ . . do OOOO Peeccccocs ~ - eS re teens 
Oeescee eeenee ‘ : i ee -.+. 1860.) 6 Feb.,May, Aug & Noy. 1878 1015,} 102 
ee , : -| 33g 73 : Markers debts — “ee 7 ~~ & Nove'nher. 1894-97 118 | 119 
FO. co00. 500 -&D, 4|Maye ned gree. Impr>vement stock. ue . = go ise 20 oo in 
‘ ° | , . do @eese . . 
On sesees., 000 |M. & N’ ted bonds... "" var./ 6g, do do 1901 110 | 112 
Street aned bon Peccese var.; 6 do do 1888 1U23¢} 105 
do needed var.| 7 A 
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The “ lnvestors’ Supplement” is published on the last Saturday 
ef each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
@ubscribers. 








ANNUAL REPORTS. 


Nashville & Chattanooga Railroad. 


(For the year ending June 30, 1877.) 
At the annual meeting of stockholders held in Nashville, 
Sept. 12, resolutions were passed as follows: 


Resolved, That all propositions for the extension of the McMinnville & 
Manchester Railroad from McMinnville to Sparta, under the charter of the 
Southwestern Road, be re‘erred to the boa:d of directors; and that they 
have fu!l power to extend and complete said read whenever they may think 
it to the interest of this company to do se, w.th authority tu issue bonds upon 
euch «xtension not to exceed six thoasand dollars per mile, bus not invuive 
this company to any greater extent. 

Be it Resoived, by tue stockholders of the Nishville Chettanooga & St. 
Louis Railwzy, in<ouvention aseembled, at Nashville, this September 12, 
1877, that the action of the directors of said company in purchasing the stock 
of Davidson and Wil-on couaties inthe Tenn: s3see & Pacific Raiircad Com- 

any, and their after-purchase ef the railroad Jines and other property of said 

ennessee & Pacific Rai.road Company, be and the same is hereby ratified 
and confirmed. 

And beit further Resolved, That the board of directors of the Nashville 
Chatianooga & St. Louis Kailway be and they are hereby empowered aud 
anthorigzed to issue first mortzage bonds upon the line of said pu:ciased road, 
extending from Nashvilie, in Davidson county, to Lebanon, in Wilson 
county.a distance of thiity miles, not to exceed ten thousend ($10,000) 
dollars per mile, and to bear eix per cent interest, aud to mature in not less 
than thirty yeare. 


The action of the directors and the contracts of purchase of the 
MecMinnvilie & Manchester and the Winchester & Alabama Rail 
roads, alsothe purchase of stock in the Tennessee & Pacific 
Railroad, were approved. 

The following report of the operations of the company for the 
fiscal year ending June 30, 1877, was submitted: 


GROSS EARNINGS. | EXPENSES. 
UIE. cc cadendadeuen 1,133,208 | For maintenance of way...... $274,191 
From pareage. ............. 485.666 | For motive power . ......... £72,3i1 
RE SA TT 48,608 | For maint-nance of cars...... #4,326 
From rent and privileges... 21,192 | For conducting transportat’n. 231,223 

— —-——| For misceliancuus ..... 64,180 
$1,682,276 | —-— 
$926,234 


| Net income..... ......... .$706,012 
In addition to the operating expenses, as above, the following 
payments have been made: 


Interest on borded debt for the year .........-. ccc cecececceee eeceee $438,129 
Interest on floating debt, aud exchange, for the yesr................. 16,627 
rr i, 1c. oe ekedhien 6hb6s+e0se b006¢e0s 21,827 
Taxes in Alabama, fcr the year... 1,912 


Two dividends of stockholders 01 146 per cent each on the capital 

nde-ehavEbebsaee -subabeeeeeeee sik eéee 196,033 
3,267 
Cost of extra ties used in laying 32 miles steel rail, 6(0 to miie extra. 5,769 
Coet of new bridges built in excess of ordinary repairs.............. 11,763 


ES ls LE i cece cece s $7.3,012 


These results are gratifying, in view of the times. 
The operations of the road for the last fiscal year, compared 
with the fiscal year ending Jun3 30, 1873, show as follows: 





GROe#s EARNINGS, OPERATING EXPENSES. | NET EARNINGS. 
ee $2,298,220 | 1872-73......... $1,742,937 | 1872-73. ..........$555,252 
ened ecu 1,632,276 | 1876-77. ....... $26,234 | 1876-77.... ...... 706,042 
Decreare...... $665,924 ; Decrease ...... $816,703 | Increase ... ...$150,790 


From the foregoing statement, it will be observed that, count- 
ing the payments made on account of improvement of property 
in the use of steel rails, &c., payments for the year exceeded the 
met income $16,970, while but for these necessary improvements, 
the purchase of steel instead of iron rail, &c.,the net income 
would have exceeded the payments, $28,994. 

Taking, however, the two years 1875.76 and 1876-77 together, 
the net income over and above all expenses, ordinary and extra- 
ordinary, exceeded the interest on bonded and floating deb s, 
taxes, Cividends, and all other payments, $62,348. Deducting 
from this amount $26,647, for mail service on the Northwestern 
Division, appropriated towards relieving lien of the United 
States Government on certain engines bought with the Nash- 
ville & Northwestern Railroad, and you have the sum of $35,700 
surplus, which was applied to reducing the floating debt. 

During the two years we paid $226,638 83 on account of rails 
and fastenings, besides other improvement of track and bridges, 
and all was charged to expenses. 

The roiling stock is in fair order, and consists of 83 engines, 26 
coaches, 11 baggage,1 pay, 49 stock, 200 flat, 700 box and 2 
wrecking cars, tor the maintenance of which there have been 
expended upon engines $55,564, on cars $76,362, making a total! 
of $131,926. 

It is desirable to pay of the small floating debt, and in ordi- 
nary times a large part of it might be met out of the assets in 
possession of the company, but at present they could not be dis- 
posed of on terms reasonable or satisfactory to the board. The 
anxiety of the stockholders to pay off this small floating debt, 
and keep, for the present, at least, the assets on hand, has caured 
some members of the board, and other stockholders, to consider 
the propriety of reducing somewhat the semi-annual dividend 
paid the stockholde:e, while the floating debt is being paid off, 
n d the Chattanooga Division laid with steel rail, which neces 

r ily adds largely to the expense, but when completed will 
8 ure greatly increased net earnings, and increase the amount of 
vw  idends to stockbolders. 





= > 

By authority of the amended charter of your company, the 
directors purchased in January last the Tennessee & Pacifi- 
Railroad, with its rolling stock and all other property, extending 
from Nashville to Lebanon, Tennessee, a distance of thirty mileg 
for the sum of about $140,000 in money, at present price of State 
bonds. We took possession of this road on the 16th day of 
January last, and the directors are well pleased with the pur. 
chase. ‘Tbe directors also purchased, on the 2ist March last, the 
McMinnville & Manchester Railroad, and the Winchester & 
Alabama Railroad, with the rolling stock and all other property 
of both, the former extending from Tullahoma to McMinnville 
about thirty-five miles;and the latter from Decherd to Fayette. 
ville, about forty miles. 

These properties cost $329,009 in six per cent forty-year bonds 
of your company, with mortgage upon the roads. These roads 
came into our possession on the 26rh March last, and the use of 
them from that date to the close of this year was given to your 
company in the purchase, asthe interest on the bonds given in 
payment does not commence torun until January 1, 1878. The 
directors are satisfied with the purchase of these roads, after 
operating them for the last five months. 


BRANCH ROADS. 
Tennessee & Pacific. 


Gross earnings for five and one-half months...........6.. ....... .... $18,887 
cic. alhetsnesehld Sebeebabee 06504000666 00bb we. eee. +4066 0. ., 13,49) 
PP caddtccudhs dada atdseikiies wacenddhs gates. déucbedks °$5.395 


McMinnville & Manchester. 
Gross earnings for three and one-fifth months. ......... .6.e se cee eee $4,997 
PN Sca6d Gh ederncas é008h00606s chd0es 6s sebdeadeeree Bes  ceccdnan 2,781 


eer rvrveev eeeee ~eeeee8 ,eree ee eevee $1,545 
Wincrester & Alabama. 
Gros: earnings for three and one-fifth months..........0...0 02 ce cees $7,092 
BOND ccc. « Kove cossescedese wee ceee ec0sesesece<es Lercess eoseves 3,025 

in kek ecu pens cetvehsd bes : bree yseb ites 00deb covietaetedd $3,976 
GENERAL BALANCE JULY 1, 1377. 

LIABILITIES. | 
SP eee 


oeeeve @8@ ee ee eeee £88 CSCC eR eee eeeersreeeseeeeeee eee 


Net earnings.... .... 


SE WEE nec. nccene+nstne cade se 
less amount he'd by the company 


shed sebewdee ovgd-couese 273,504 — $6,575,295 
EE <6 crades acd - 66 thes «Gedebbitioed’ bewbbedaes <Cuebaba +s: 6,812,000 
Ie ME EI a acne 008s 6ovd 6dadedes Jediccte ene _— 40,080 
tt Mi. apethbece- saben seanedonen sie ‘s witbédeces Eee 
Eighteen aunuity bonds for $1,500 each, puid annually.. 27,000 
Balance due individuals, agents, and connecting roads... 46,914 
i Pc. dbase Gabn pede eenneden sions .-- 40,041 
EE Rm a Se ae epee eee 21,114 
Interest coupons due United states Government June 1, 
Tut. «*.0ibke shbedens ibeulave s nidiré dpa dbase vant Viddones 20,000 
Interest coupons due July i, 1877........ ........ biereant 197,215 
I he ins Guten ge enbahbade. boca Me- we 70,000-- 692,433 


Interest accruing during the war, which, under the laws of the 
State of Tennessee, are fundabie in state of Tennessee bonds, 


$148,22u. Cash valuation about $65,000..............-.. «. geht: 145,220 
EEE -devdinddadtdanecess accessceseets ibinweiilies » ss ebbiaccondeel $ 14,268,030 
ASSETS. 
Road and outfit ........ nnd. och Ueapeiaatahebendehatenecetedes «:«.. Ae 
Assets not Available 
Stock in Tennessee Central R. R.............00.205 coeee $20,100 
Ten McMinnville & Manchester R. R. bonds............ 10,000 
Tive City of Milan bonds, $100 each, cost................ 400 
Fifteen N.& N. W. R. R. bonds, endorsed by the N. & 
C. R. R., and one N. & C. R. R. bond, cost.... ew 12,600 
Real «state, depot grounds, and right of way........ ... 37,499 
Mail service N. & N. W. R. R in payment for engines... 79,943 
U. 8. Government N & N. W. R. R. account, disputed... 63,228 
Supplies and material on hand.... .......0.. os eseceeess: 0,802 
aR EBRSSPRROL EC 5 IT BER ABI SSS 4,844-- 310,324 
Assets Available. 
Sto-k in N. C. & St. L. Ratiway...............06: $314,856 


Less amount deducted from capital sicck........ 273,604 


$41,251—$10,312 
-cc.cccee 66,006 


Steck in McM, & M.R. R., coat.... 2. ccccccce 1 

Stock in Fourth National Bank.............ccccc-ccccces 950 
New issue Bank of Tennessee notes, cost.......... 13,0(0 
Three bunds city of Memphis.................ccceeee 1,300 
dia Oe cn tee a nn inka pace dae bie 7,448 
lteal estate not used for depot or right of way.......... 86,111 
Balance due from individuals, agents and roads......... 131,723 


Cash on hand ......... ee Pray ee Sbabs pawe. cece ee 
Cath deposited in New York to pay interest coupons.. . 


chs. wih teeuue 


54,554 
226'372— 570.410 
cas wae o$ 14,268,020 


Old Colony Railroad. 
(For the year ending Sept. 30, 1877.) 

From the directors’ fourteenth annual report we have the fol- 
lowing : 
Balance of income per last report....... daiimieden iin ae ae $681,884 
Add increase of sinking fund (South Shore bonds) for 12 

I ie etree Lae ie hs ates calle ea dis ha ¢ 3,123 
Add for premiums received on bonds sold ...............- 11,250— 14,353 

$696,257 


Gross receipts, 12 months...... .... 2 «» $2,208,032 


eee eeve . 





Expenses, i2 months.................. = fs dei $1,3t0,8:1 3 
‘own, city and State taxes............... cae 93, 301—1, 154,172 
Net earnings.... .. detonate sendashe oi -atten matinmeehe $75 3,859 
Lees balance of interest account.... ........ccccsee covces 346,373 —407,485 
Deduct dividend, Jan. 1, 1877, $3 per share................. 262,014 


Deduct dividend, July 3, 1877, $3 per share ............... 202,014— 404,028 
——— 


een RDS La Tae ae ee en Re Ae $3,451 
Balance of income account.... .......seceecceceee® jas es 


The dividend of January 1, 1878, is to be taken in part from 
this balance, 

The South Shore Railroad Company (nearly all the stock of 
which has been for many years owned by the old Colony Rail- 
road Company) was, in April, 1877, consolidated with this corp? 
ration. In the above table the business and interest accounts 
for 1877 of the South Shore Railroad are included in the accounts 
for 1877, as well as in all the subsequent figures of the report. 

In order that an intelligent comparison can be made of the 
business of the two years, the following tables are given, in 
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cee 
which the business and interest accounts of the two companies 
for 1876 are compared with the same accounts of the consolidated 


any for 1877: 
The gre receipts of the consolidated company were for the year 
en 


ing Sept. 30, ISTT .....00--seeceee-o-soeeccvese nesses os eeeeee $2,208,032 
For the year endiug sept. 30, 1876, of the two companies .......... 2,297 696 
Decreace in receipté........--.eseseeeenee sininltesalion iti adiatic $89,664 


The working expenses of the consolidated company for the year 


a cee nwneehiasenes $1,360,€71 
gor the year ending Sept. 30, 1876, of the two companies...... .... 1,432,191 
crease in working CXPEMEES........ 00. coves. cecccscccccescs $71,319 
wiccaoent by the consolidated company paid for interest was for ' ‘i 
the year ending Sept. 30, 1877.............22+-++: Rescccececcess co $346,373 
For the year ending Sept 30, 1876, of the two companies........... - 842,033 
IMCTCABE 2.22. cee cece s co cer ccccecccce recesses sce seeeseescccere 4,340 
Amount paid for taxes by the consolidated company was for the 
year ending Sept. 30, 1647....-........ Lae cceeercercccesecrecess $93,201 
For the year ending Sept. 30, 1876, of the two companies.. ... ...., 107,670 
Decrease......2+ cee ccsecsscecees sce ccerece seeeereecees soctens $14,369 
The net earnings of the consolidated company, after paying interest 
and taxes, were for the yearending Sept. :0,1 77....... ....+.+. $407,435 
For the year ending Sept. 30, 1876, of the two companies........... 416,801 
Decrease. ....--2e0- eee eee C8 Or eereteeeeee Set reeeseeeeees $8,315 


There has been an increase in the freight tonnage of 95,471 
tons, and in receipts from freight of $75,454. 

The decrease in the number of passengers carried was 144.956, 
and in receipts from the passenger business was $27,601. 

The net earnings of the company for ths last seven years have 
been as follows: Twelve months to Sept. 30, 1871, $408,412 ; 
1872, $424,962; 1873, $478,605 ; 1874, $475,100; 1875, $473,665; 
1876, $406,834 ; 1877, 407,485. 


Number of passengers carried the past year..o.......eeseceseeeeees 4,005,501 
Number of passengers carried one mile............ 2.006 ceeeeeecens 53,625,616 
Number of tons of merchandise carried the past year.............. 715,138 
Number of tons of merchandise carried one mile......... ......... 21,337,713 


Ten freight cars and 10 gravel and coal cars have been added 
to the rolling stock, in addition to the equipment acquired by the 
coneolidation of the South Shore Railroad, consisting of 3 loco- 
motives, 1i passenger cars, 8 freight cars and 6 coal and gravel 
cars. Five locomotives, 3 passenger cars, 2 baggage cars, 
92 freight cars and 19 gravel and coal cars have been rebuilt; 
4,012 tons of steel, 1,260 tons of new iron rails and 102,435 new 
sleepers have been used in repairing and improving the track; 
1,217 tons of rails have been taken up, repaired and relaid. 

The cost of all the above improvements (except about two- 
thirds of the cost of the steel] rails carried to an improvement 
account) has been paid for out of earnings. 

This cost is approximately us follows: 


New equipment..........2. cece C6000 <- Coerccces cseceve oveesess coe $5,950 
rr Cr, 100 oa enegeqnencersecdeeene ceeded reer ee cccoe 8,776 
New buildings and drawbridge..  ...........0.ccecccee: cove Kobmmanins 83,725 
ey ee ee GEE EL nic tccocen Seeeeesececedee este ce e. 13,37 


About one hundred miles of track are now laid with steel rails, 
some of which have been in use over nine years and show but 
little signs of wear. 

As was stated in the last annual report, contracts had then been 
made for a much larger quantity of steel rails than had ever 
before been laid in a single year,and during the last year 4,012 
tons of steel have been laid upon 46 miles of track, at a cost of 
$211,000, or about $52 50 per ton. 

The addition of the cost of the South Shore Railroad to our 
construction accounts ‘is simply a matter of book-keeping. It 
enables us to show more accurately the earnings of the property 
represented by our capital. 

At the last annual meeting of the stockholders, the directors 
were authorized to renew the loan of $1,450,000 of seven per 
cent bonds, maturing August 1,1877. This has been done by the 
issue of the same amount of six per cent bonds, due August 1, 
1897, They were sold at a small premium. The change will 
hereafter decrease our interest payments. 

Our notes payable are chiefly in the form of time notes held by 
corporations, and do not materially differ from our bonded debt : 
but, a portion coming due this year, it may be desirable to renew 
them. ‘The company has no floating debt, in the ordinary mean- 
ing of the term. 

The business with New York over the Steamboat Line during 
the early part of the year was quite large. For the past five 
months the establishment of new competing lines, both passenger 
and freight, has reduced rates, and, to some extent, increased the 
amount and diminished the profits of the business. The Old 
Colony Steamboat Company has paid its usual dividends of eight 
per cent, our proportion of which has been credited to interest 
account. The company has also, out of its past profits, reduced 
the valuation of its property by $300,000 daring the current 
year. 


TRIAL BALANCF, SEPT, 30, 1877. 
: Dr. 
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Stock account)... .. vw ee te Wha (seaetebbeas 2tk6 Gea 348.635 43 
Nantucket & Cape Cod Steamboat Company (stock accoun!).... 30,681 67 
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Po Ta $13,811,101 09 
GENERAL INVESTMENT NEWS. 


Chicago & Alton—Louisiana & Missouri River.—A circu- 
lar has been issued from the Chicago & Alton office, which refers 
to the contract of lease made between the Louisiana & Missouri 
River Railroad Company and the Chicago & Alton Railroad Com- 
pany, by which the latter company agreed to pay for the use of 
the former road 35 per cent of gross earnings, or a minimum of 
$1370 per mile per annum, and in pursuance of said lease the 
endorsement, reciting the lease and guarantee of interest, which 
was made on th» bonds of the Louisiana & Missouri River Rail- 
road Company. ‘Tae circular then states: 


In accordance with the terms of the lease, 160 miles were put under con- 
struction, 101 miles of which were completed (being from Louisiaua to Mexico 
and Jefferson City) and operated by the Ch'cago & Alton Railroad Company. 
‘ihe line from Mexico to Glasgow, a distance of 62 miles, was partially con- 
structed, when tre Louisiana & Missouri River Railroad Company became 
unable to complete its contract, and the alternative was placed before the 
Chicago & Alton Railroad Company to complete the line or to enter intoa 
contract of traffic with the St. Louis Kansas City & N. Railroad Company for 
business from that point (Mexico) to Kansas Ciry. The latter course was 
adopted. The consideration of the contract was analliance between the Kan- 
sas Pacific Rai’road Company, the lines of the Peansylvania Central Company 
and the Chicago & Alton, by which the four lines were to exchange traffic, 
avoidirg competition and giving to each the business properly belonging to it. 
There had been issued on account of the uncomp!eted part of the line 944 bonds 
of $1,000 each, of which 446 were soon after purchased and canceled, ieaving 
outstanding on the uncompleted portion 498 bonds, the Chicago & Alton 
Company agreeing, in consideration of property turned over toit, to protect 
the interest on all these bonds, and in case the road is never completed to 
retire, at or before they mature, 439 of them, leaving 59 bonds to stand with 
the issue on completed line, the coupons being paid by the Chicago & Alton 
Railroad Company and charged on account of rent. ‘there has been no over 
issue or concealment in this matter. The mortgage and contract of lease hav- 
ing been on file, open to the inspection of any one interested, since the L. & M. 
R. R. R. Co. was organized. 

The traffic contract heretofore mentioned was long since abrogated b 
mutual consent, and now that the Chicago & Alton Railroad Company find 
it necessary to control its own line to Kansas City, a new company has been 
organized, called the Kansas City St. Louis & Chicago Railroad Company, te 
construct a line from Mexico to Kansas City, a distance of 162 miles, b 
which the uncompleted portion of the Louisiana & Missouri River Rail- 
road Company may be utilized, it has raised opposition from parties inter— 
ested in other lines to such an extent that it has given rise to the false and 
groundless reports which have lately appeared from time to time in the 

apers. 
. The Louisiana & Missouri River Bonds, upon which the endorsement of 
the Chicago & Alton is p!aced (as heretofore spoken of), are valid and lega), 
and the interest on them has been and will be regularly paid. 


— The facts as to the decrease of earnings this year, the finan- 
cial situation of the company, Wc., are summed up as follows in 


the World's money article : 
CHICAGO & ALTON RAILROAD COMPANY. 














Actual earnings first vine months of 1876.. ..... ........4.. “ee. eeee $3,685,410 
Actual earnings first nine months of 1877.......... ..ceesee eee -. 3,316,330 
Decrease in 1877.........00. cece a lies: ail vigiteeitedt $375,080 
Actual expenses first nine months of 1876.... ..........2. 200 20.0-. 2,138,588 
Actual expenses first nine months Of 1877 ........ .....sce ewes eeeeces 1,885,359 
Decrease in 1877...........- een se. Sccen ceceeesesegans spesdeecons $243,178 
Actual profit first nine months of 1876........... i naiee nen wails eeee 1,557,872 
Actual profit first nine months of 1877 ...... dseve coccecesses $b ceceee 1,425,940 
Decrease in 1867 .....ccccccesccccces inendnesdabtectesecsseeeches:' GEE 
To actual profit for first nine months of 1877. .........0...2 -2+--+- $1,425,916 
Add estimate for last three months same as 1816......... cc .seeeeee 599, 366 
ives sas ‘eeen aeeawkes onteeetuiinennas indbontiinak <5satarets $2,025,306 
Deduct Mwred Charges Fol YOO. oc cc ccc ccccccces coccce se: cvccssacccese 1,069, 145 
Leaving for dividends On StOCK.....-.....26 2 e-eeseceesee « oe $956,161 
Required to pay 7 per cent on preferred and common stock......... 4,349 
Required to pay 734 per cent on preferred and common stock....... 926,50< 


From this comparison it is seen that the net earnings for nine 
months are only $131,931 behind those of same period in 1876, 
and that, even if no improvement occurs in the quarter ending 
with December 31, the net earnings will still amount to 7} per 
cent for the whole capital stock, $2,425,400 preferred, and $10,- 
065,300 common, 

It is not certain that the directors will decide to build the line 
from Mexico to Kansas City, but they have thought it necessary 
to ask the consent of the stockholders to that step, and have 
received the consent of owners of a majority of the stock. The 
estimated cost of the new line is $3,000,000; the estimated net 
profit much in excess of the interest on thatsum. And the 
officials inform us that stockholders in New Hoagland have 
already offered $2,000,000 of that amount at 7 per cent interest ; 
have offered, that is, to take that amount of 7 per cent bonds at 


ar. 

The loss of traffic this year comes from a deficient corn crop 
last year, and from the seven months’ stoppage of the coal mines 
at Braidwood and the suspension of the Joliet Steel Works. The 
coal mines are nuw at work again, and it is expected that the 
steel works will be running next spring. The corn crop of this 
year, which will begin to move in December, is four-fifths larger 
than that of 1876 on the line of the Chicago & Alton road, 
being 90,080,267 bushels in eighteen counties this year, against 
50,902,301 in 1876. The increase in tbe entire State of Illinois is 
estimated at 93,533,563 bushels; that of the eighteen counties 
tributary to the Chicago & Alton road is 39,177,966 bushels, 





t 


. nee ote as 
Tee yee , 

































































~- ee 
> ’ 9 
> . 





one ye 7 P - 7% 


Cyr et rere 





el 


rie i. 





484 


(Vou. XXv. " 





THE CHRONICLE 





Zhe Zommercial Cimes. | 


BPD PD PLL LL i i i i ie i i i i i a LL eer 


COMMERCIAL EPITOME. 


FRIDAY Niet. Nov. 16, 1877. 

General trade continues slow, and even a check to exports may 
be noticed, owing to the higher prices asked; but confidence 
seems to increase in the condition of the country. A steady 
improvement seems to be in progress throughout the United 
States, and although there is as yet no very tangible evidence of 
it, a more cheerful spirit pervades mercantile circles. The 
weather bas been stormy, but is quite mild at the close. The 
close of the Erie Canal is announced for Dec, 6th, and in the 
meantime large quantities are coming forward. 

The markets for pork, lard and other hog products have been 
steadier on the spot during the past week, owing to comparatively 
small stocks concentrated in few hands; but for fature delivery 
there has been some further decline, under the prospect of an 
excessive production. To-day, mess pork sold on the spot at 
$14 25, and was held at $14 75 for November, with some indica- 
tions of a ‘‘ corner” on contracts for this month, but was offered 
at $13 65 for January and $1375 for February. Lard sold at 
$8 55@8 60 on the spot, but sold at $8 474@8 50 for December, 
$8 524@8 55 for January, and $8 60@8 624 for February. Bacon 
gt some decline has been more cctive, part for early arrival, at 
6i@7ic. for Western long clear, and 7@7jc. for half-and-half. 
Cut meats have also declined, and dry salted shoulders sold at 
6c., and medium rib bellies, pickled, at 73}@7#c. Dressed bogs 
have touched the unusually low figures in this market of 5§@ 
6ic. per lb. Beef and beef hams have been quiet and unchanged. 
Butter has heen depressed, except for the choicest qualities. 
Cheese is rather steadier, especially for choice factory, at 124@ 
13c. Tallow has ruled dull at 7éc.,and stearine has declined to 
8%c. for prime. The following is a comparative summary of 
aggregate exports of hog products from October 27 to November 
10, inclusive: 


» 


187 1876. Increase. Decrease. 

ee 1,499,200 £.647,200 wkd 1,148,000 
ote chivimsensebae sett 8,578,566 7,554,092 1,021,474 neni 
Bacon, &c., lbs...... .....-.-- 11,927,300 20,019,316 56: ahi 8,092,016 
TP Cicos -soeedeedes 22,005,066 30,22),608 8,215,542 


The movement in Kentucky tobacco has continued up to a fair 
average, at unchanged prices. The sales of the week are 150 
hhds. for consumption and 650 for export, making aggregate 
sales of 800 hhds. Lugs are quoted at 34@5c., and leaf at 7@ 
14c. Seed leaf remains quiet, but has been rather more active, 
although the strike of the cigar-makers continues, and the sales 
for the week foot up £50 cases, including 350 cases New England, 
crop of 1876, 10 to 23c.; 30 cases New England, crop of 1875, 20 
to 28c.; 200 cases Pennsylvania, crop of 1876, 8, 114, 18, 36c.; 
70 cases Ohio, crop of 1873, 6$c.; 50 cases Ohio, crop of 1876, 
4ic., and 150 cases sundries,4 to 18c. We also notice sales of 
500 bales Havana at 75c@$1 15, duty paid. 

The business in Rio coffee has been rather limited, but no 
changes have taken place; cargoes, fair to prime, 17%@19}jc.; 
jobbing lots, 153@20}c. gold; stock here in first hands of 84,018 
bags. Mild grades also have been quiet, but without marked 
changes. Late sales include 2,002 mats Java, 852 bags Mara. 
caibo, 169 bags Laguayra, 357 bags Jamaica, and 1,096 bags Sav- 
anilla, in lots for consumption within our rar.ge ; also, 879 Lags 
St. Domingo and 268 bags Savanilla, in transit to Europe. 

Rice has been dull and rather easier, owing to liberal stocks. 
Molasses also has been irregular from the same cause ; Cuba, 50- 
test refining, 38c.; new crop New Orleans, 50@60c.; old, 32@45c. 
Refined sugars sold in a moderate way at steady figures ; standard 
crushed, 10jc. Raw grades have been rather quiet, but the close 
is about steady, owing to the better tone on refined. Fair to 
good refining Cuba, quoted at 78@7¢c. 

The following is the importers’ stock November 15 at the ports 
named, this being exclusive of the quantity held in bond by 
refiners : 


1877. 1876 

Tone. Tone. 

DT nons  Genuddecs eeudes wéedesie . 46,011 15,622 
i sins stent ented utebelineadtuis: Goelietbndéneo eet 29,122 5,351 
Philadeiphia............. ,ececes peas ceeeness 1000 60 570 },241 
lt dint dite when wage sbaeketetandadnse 748 151 
TL nic ots Jb duledlibiteeusne ebeoanets 76,451 22,895 


The receipts at these ports since January 1 have been 578,484 
tons, against 532,350 tons durimg the same time last year. 
The market for ocean freights has shown considerable 
irregularity, and rates occupy a lower basis than this day 
last week ; at the close, however, a more steady and settled 
tone can be noted. To-day, rates were about steady, and business 
was moderate; grain to Liverpool, by steam, 8d.; cheese, 37s. 6d.; 
in, by sail, 8d.; cotton, 13-64d.; flour to London, by sail, 
.3d.; grain to Cork, for orders, 68.6d.@6s. 9d.; do. to Naples, 
6s.; refined petroleum to London, 4s. 6d.; do. to the Continent, 5s.; 
naphtha to direct Irish port, 5s. 
Spirits turpentine at one time was active and firm at 85c., but 
latterly sales have been light, and closing figures 344@35c. In 
rosins little of importance has transpired, but no changes have 
taken place ; strained to good still being quoted at $1 70@1 77}. 
Petroleum at the close is weak and lower, in sympathy with the 
Creek and Europe; crude, in bulk, 7$c. ; refined, in bbls., 18c. 
asked for November delivery. American pig iron is about steady, 
and some demand for future delivery existe; 1,100 tons sold on 
the spot at $18@19 50 tor No. 1, and $17@18 for No. 2. Scotch 
pig bas been more active, the sales being ,600 tons at the various 
current prices. Ingot copper continued quiet, but steady, at 17% 
@i7ic. Grass seeds very firm at 8@9c. per lb. for clover and 





COTTON. 


Frripay, P. M., November 16, 1877. 

THE MOVEMENT OF THE CROP, as indicated by our telegram sg: 
from the South to-night, is given below. For the week ending- 
this evening (Nov. 16), the total receipts have reached 19457} 
bales, against 198,776 bales last week, 177,336 bales the previong. 
week, and 157,609 bales three weeks since, making the total] re. 
ceipts since the lst of September, 1877, 1,125,721 bales, against 
1,424,903 bales for the same period of 1876, showing a decreage. 
since Sept. 1, 1877, of 299,182 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks: 
of five previous years are as follows : 












































Receipts thie week at—| 1877. | 1976. | 1875. | 1874 | 197. | 192% 
New Orleans .......... 56,307 46,833} 55,252' 37,086) 35,816) 39.077 
a vese-| 15,874] 22,908} 16,843)” 16,383! 9,081] 19.165. 
Charleston ........ w...-| 24,823] 24,177] 19,984] 20,045 
Port Royal, &c. .. ..... 258} 2,236 422 1,081 18,504) 12,008 
Savannah &c.......... 31,799] 27,130] 27,000 23,835| 32.681] 24.746. 
Galveston..........+.... 20,372) 27,188) 25,767; 17,230; 10,917 t 
Indianola, &c........... 2s2| 1,655] 387} «2797; ~S 50g, § 888% 
Tennessee, &C.......... 6,435] 10,339] 6,741] 9,798} 9,147; 4.00. 
OIE 193, 1,066) 731] 391 846] 405. 
North Carolina.......... 7.6:0| 8,146] 6,707; 4,969 1,209 2 87 
Norfolk............ see 28,084] 92,190] 24,770| 18,399) 12,050] 12,898. 
City Point, &c.......... 7,614 1,798 a 2,418, ave, 1,718: 
Total this week.......| 194,571] 205.606 186,185, 152,483) 133.804 118,565 
Total since Sept. 1... |1,125,721) 1,424,908! 1,249,941 1,113,054] $58,920 1,006,946. 








The exports for the week ending this evening reach a total of 
94,1588 bales, of which 50,520 were to Great Britain, 14,598 to 
France, and 29,070 to rest of the Continent, while the stocks ag. 
made up this evening are now 572,659 bales. Below are the 
stocks and exports for the week, and also for the corresponding: 
week of last season: 















































Exported to Total Same Stock. 
Week ending ae aunas this aaah 
Nov. 16. rea onti- “ 
Britain. France nent, | week. | 1876. | 1877. | 1876. 

New Orleane*....| 5,961 | 10,195 | 13,176) 29,382, 31,390 '166,912 209.800" 
a sone eves seee Sene 9,914 | 39,605 | 53,854 
Charleston. ...... 11,710 | 1,182] 7,163} 20,005| 11,321 | 78,201 |112,503 
Savannah, &c....| 12,144 -_ 8,505 15,649 9.532 | 81,724 81,491 
Galvestont. ...... 1,231 3,089 vee 4,320 9,431 | 71,174 | 88.347 
New York........| 8,464] 162] 3,001] 11,647; 13,117| 54,923 |165,206. 
Norfolk....... ... 4,750 me, Betts 4,750 1,602 | 36,120 | 57,198 
Uther portst ..... 6,260 2,225 8,485 6,160 | 44,000 | 33,000 
Total this week..| £0,520} 14,598 | 29,070} 94,183 92,467 |572,659 |800,690> 
Total since Sept. 1} £8,163 | 51,685 | 74,779| 415,627! 518,972 , 











* New Vrieans.—Our telegram to-night from New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and cngnaee for shipment a 
that port is as follows: For Liverpool, 86.150 bales; for Havre, 32,500 bales: for 
the Continent, 10,750 bales; for coastwise ports, 3,000 bales; which, if deducted from 
the stock, would leave 84,900 bales, representing the quantity at the landiug and iz: 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship--. 
board at that port, not cleared: For Liverpool, 21,619 bales; for other foreign, 
5,978 bales; for coastwise ports, 3,485 bales; which, if deducted from the stocs. 
would leave remaining 40,092 bales. 

+ The exports this week under the head of ‘“‘other ports” inciude from Baltt-- 
more, 1,072 hales to Liverpool 9n1 2.225 bales to Bremen; from Boston, 5,088 bales 
to Liverpo 1; from Philadelphia, 10u bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 1,721 bales, while the stocks to-night 
are 227,971 bales Jess than they were at this time a year age. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Nov. 9, the latest mail dates: 

































































RECEIPTS EXPORTED SINCE 8=PT. 1 TO— Gens. 
Ree, | ant Greet Le fotber |, | ee, [oe 

1877. | 1876. | Britain forei’n| © °*": 
N. Orleans,| 212,251) 288,222] 80,765 16,901| 20,256) 117,922| 43,174] 136,204 
a 63,458] 104.730] 5,109 .| cece} 5,209] 46,167] 81,690 
Charlesi’n*| 150,945) 196,888} 13 818) 13,459; 3,740] 3),503| 40,451] 80,188 
Savannah ..| 181,609] 171,688] 27,229] 5,482) 11,811; 44,522] 61,478] 78,626 
Galveston*.| 122,486] 166,944, 15,573) ...| ...) 15,578] 48,037] 64,503 
New York..| 4,044] 17,220] 57,111) 1,254] 7,052) 65,417] ....| 46,708 
Florida..... |” ge” ene See i care BRE He 
N. Carolina| 40,506 44,244) 950 tte 950} 13,451) 26,308: 
Norfolk* ..| 125,731] 203,368] 16,370 1.801} 18,370] 77,769] 31,508 
Other ports 9,048; 21,641 22,023) -eee| 1,050) 23,078 .ee| 21,500 
Tot.this yr.| 931,150)........ 238,643, 87,087) 45,709, $21,439] $31,499) 519,814 
Tot. last yr. .. (1,219,297! 274,868 95,474! 55,168. 426,505! 434,789] 719,916 





Point &c. 





$} 49 per bush. for timothy, wi b an improving inquiry, 


* Under the head of Charleston is included Port ttoyal, &c.; under the head of 
veston is included Indianoia, &c.; under the head of Norfolk is included City 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is alway? 
perersarv to incorporate avery correction made at the ports. 

There has heen a very fair demand for cotton on the spot the 
past week, and prices are without quotab‘e variaticn. 
at this market have continued quite moderate, and yet have 
seemed to be amply sufficient fur the wants of buyers, 
towards the close offerings were comparatively free. 
eries on contracts have somewhat increased. The Liverpool 
advices were strong early in the week, but were latterly quieter, 
and the stock more freely effered. There was on Wednesday ® 
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decline in gold and exchange, of some importance to shippers. 
the market was quiet and unchanged. 
onspicuous feature of the business of the week 
Sum- 


To-day, 
livery, 


the most c 


+s the sharp advance which took place on Saturday last. 


maries of the reporis of the Southern Cotton Exchanges for Octo- 
as received by telegraph, and, with unim- 


per were published 


ortant exceptions, they reported a smaller yield than last year ; 
‘sud the weather reports to the CHRONICLE confirmed and ampli- 
fied the advices of bad picking weather at the South, which bad 
come forward in scattering reports during the previous week. 
Receipts at the ports also showed a decided falling off. Stimu. 
jated by these accounts there was an advance of 17 to 19 points. 
The “short interest,” much alarmed, covered contracts with great 
activity, but at the close the highest figures were not fully sus- 
tained ; and on Monday prices further receded 5@12 points. 

ant of the ‘‘short interest” having been closed up, deprived 
The next two days were fluctuating ; 
Thursday there was a feverish feeling, but little real change ; the 
early part of the day it was rumored that the Bureau report 
would not be so good by 10 per cent as last November; but to 
counteract this, Liverpool was weak, and the receipts at the 
ports showed for the first day this week an increase over last 


the market of support. 


For future de- 


The 


year. The report of the Bureau was made public late yesterday, 
‘and is regarded as pointing to a crop of about 4,300,000 bales, 


while figures based on the Southern Exchanges point to a crop of 
oaly about 4,000,000 bales. The weather has again become very 
mild, and is favorable to the production of cotton in latitudes 


where the plant has not been killed by frost. 
effect of favorable construction put upon the Bureau report, 

ices of futures declined several points. 

The total sales for forward delivery for the week are 271,200 
‘bales, including — freeon board. For immediate delivery the total 
gales foot up this week 7,047 bales, including 1,888 for export, 
4,768 for consumption, 391 for speculation, and —— in transit. 


Of the above, 660 bales were to arrive. 


To-day, under the 


The following tables 


show the official quotations and sales for each day of the past 


week: 





UPLANDS. | ALABAMA. |N. ORLEANS.| 


TEXAS. 
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Spot Market 
Closed. 


_ SALES OF SPOT AND TRANSIT. 
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For forward delivery, the saies (including —— free on board) 
Rave reached during the w eh 271,209 bales (all middling or on 
the basis of middling), and the following is a statement of the 





and prices: 
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100 Nov., 8. n., for regular even. 
Exchauged 40 Nov., 8. n. for reg., even. 


Fri. Sat. Mon. 
More 
Market closed active, 
Lower. higher. Lower. 
November.. .. 11°@1 1i*15 31°10 
December... ... 1lu’97 li'l 11°06 
BiUSry. ...cee *03 si°2 1y*it 
February...... i1°1% 11°33 11°23 
BOGE cccccccs - 11°30 11°47 11°37 
SS .essencese 11°48 11°61 1:°50 
Tt Gdmacsbe. os 11°37 11°74 11°63 
Si teesssvbes 11°71 1i°§ 11°76 
a ion dighe 11°83 
Transf.orders. 11°03 11°15 11°35 
is.0.é0-0 co se 105, 02% 
xchange .. .. 4°18% 4°i3% 4°i8X 


telegraph, is as follows. 


only: 








Tues. Wed. Thurs. 
Ver 

Steady, quiet, Steady 

higher. lower. higher 
11°12 11°10 11°12 
11°09 11°'6 11°09 
11°14 Livlt litt 
11°25 1i° 11°26 
*4 11° 11°39 
"33 11° 11°53 
*66 Il" 11°67 
“80 ti° 11°3i 
*87 os 11°91 
“15 11° 11°45 
1 ag Lr 102% 
4.73% 4°58 4°78 
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AT THE INTERIOR PorRTs the movement—that is the re 
and shipments for the week,and stock to-night, and fox the 
corresponding week of 1876—ig get out ip detail in the fallowing 
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The following exchanges have been made during the waek. 


The following will showthe closing market and prices bid for 
future delivery, at the several dates named : 


MIDDLING UPLANDS—AMERIOAN OLASSIFICATION. 


Fri. 


Steady, 
lower. 
11°06 
11°22 
11°07 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday ¢ vening; hence, to make the totals the 
complete figures for to-night (Nov. 16), we add the item of exports 
from the United States, including in it the exports of Friday 





1877. 1876. 1875. 1874. 

Stock at Liverpool............... 271,000 429,000 346,000 540,000 
Stock at London........ ......25. 21,50) 29,5 63,5(0 113,000 
Total Great Britain stock..... 392,500 458,500 609,500 653,000 
Stock at Havre.............+--e8. 145,250 156,750 188,0°0 132 ,500 
Stock at Marseilles.......... cco «REE 3,500 2,000 10,500 
Stock at Barcelona...... .. ..... 39,000 53,000 50,000 56,500 
Stock at Hamburg........ co © ~— 9,809 8,000 14,000 16,750 
Stock at Bremen............0.---. 41,750 43,000 31,750 34,7350 
Stock at Amsterdam.............. 29,500 53,750 52,259 82,250 
Stock at Rotterdam............-. 9,000 12,000 10,000 19,000 
Stock at Antwerp...........++-... 5,000 10,250 5,750 8,000 
Stock at other continental ports.. 9,250 13,500 7,500 23,000 
Total continental ports....... 296,250 353,750 361,259 388,250 
Total European stocks........ 688,750 812,250 970,750 1,041,260 
India cotton afloat for Europe.... 40,000 174,000 155,000 131,000 
American cotton afloatfor Europe 268,000 329,000 348,009 305,006 
Egypt, Brazil, &c.,afloatfor E’rope 50,000 81,000 63,000 71,000 
Stock in United States ports...... 572,659 800,630 573,893 500,088 
Stock in U. 8S. interior ports...... 74,679 93,711 77,782 89,897 
United States exports to-day...... 15,00) 10,000 34,000 25,000 
Total visiblesupply.. ..baies.1,769,083 2,303,591 2,222,425 2,163,245 

O! the above, the totals of American and other descriptions are as follows : 

American— 

DOROCK...ccccccccccccecscce 164,000 161,000 173,000 128,000 
Continental BtOCKS......6 weeeeere W4,006 221,000 153,000 146,000 
American afloat to Burope........ 248,00 329,0u0 348,090 305,000 
Ucited States stock...... . «co ae 8 0,630 573,893 500,098 
United States interior stocks..... 74,679 93,711 77,782 89,897 
United States exporteto-day...... 15.000 0, ,000 25,000 

Total American.........0ales.1,298,338 1,615,341 1,352,675 1,198,905 
East Indian, Brazil, é¢.— ‘edi 
rpoo I ln ad paid cle ee 268,000 873,°00 412, 
cone ae ti a btm eeind aGnaeees 21,509 29.509 63,500 113,000 
Continental stocks........+..+++: 92,250 132,750 208,250 242 230 
India afloat for Burope........... 40,000 174,000 155,000 131,000 
Egypt, Brazil, &c.,afloat... ..... 50,000 84,000 63,000 1000 
di i nconnenent Mn 638,250 §62,750 969,250 
Total a seceésnece scone 1,615 341 1,359,675 1,193,995 
Total visible supply....bales.1,7('9,088 2,303,591 2,222,425 2, 163.245 
Price Mid. Uplands, Liverpool ove §66360. 6 7-16d. 6% ima. 


These figures indicate a decrease in the cotton in sight to-night 
of 594,503 bales as compared with the same date of 1876, a 
decrease of 513,337 bales as compared with the corresponding 
date of 1875, and a deorease of 454,157 bales as compared 
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Week ending Nov. 16, 1877.}; Week ending Nov. 17, 1876. 

Receipts. |Shipments.| Stock ‘Receipts. |Shipments. Stock. 

A SR, GR. occcce 8,713 7,295 | 12,579 1,791 9,007 | 11,591 
Columbus, Ga. ..... 3,473 8,411 | 10,288 3,638 3,048 | 7,795 
Macon, Ga. ....... 8,295 2,725 8,542 4,609 3,97 7,919 
Montgomery, Ala .. 5,014 5 562 7,774 3,670 3,*32 7,701 
Selma, Ala........ 4,073 4.517 5,486 ’ 3.731 8,221 
Memphis, ‘T’enn....| 17,927 16,400 | 28,887 || 22,802 12,236 | 45,054 
Nashville, Tenn... 2,193 3,116 1,123 08 1,197 5,430 
Total, old ports.| 44,688 43,026 | 74,679 49,898 7,021 | 93,711 
Dallas, Texas...... 1,744 1,156 2,032 1,879 2,718 1,797 
Jefferson, Tex.(est.) 1,100 780 | 1,260 1,209 706 | 3253 
Shreveport, La..... 3,966 4,300 4,026 8,°38 2,226 4,980 
Vicksburg, Miss.... 4,771 4,07 3,860 6,159 5,087 | 5072 
Columbus, Miss.... 1,094 1,125 2,038 1,£93 472 3,613 
Eufaula, Ale. (est.).. 1,189 1,311 2.969 2,963 2,738 2,783 
Ph. Min ctsasces 707 48 1,454 1,046 1,097 1,123 
Atlanta, Ga........ 5,602 4.833 | 13,261 5,682 8,214 | 11,553 
Rome, Ga...... 1,919 2.551 2,048 1,6:7 1,83 229 
Charlotte, N.C. 2,408 2,459 1.877 3.201 3,119 2.573 
St. Louis, Mo........ 10,479 8,753 | 18,757 10,330 7,059 17,790 
Cincinnati, O.. 4,140 3,133 4,142 7,025 6,312 7,779 
Total, new ports; 39,110 34,989 | 57,724 | 47,062 41 63 63,650 
Total, all....... 83,798 72,015 (132,403 | 96,950 78.€52 157,261 
The above totals show that the old interior stocks have 


increased during the week 1,662 bales, and are to-night 19,032 
bales /zss than at the same period last year. The receipts at the 


game towns have been 5,210 bales Jess than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—The weather the past 
week has been a decided improvement on previous weeks. Fair 
picking weather has prevailed almost everywhere. A killing 
frost is reported all over Texas, in the most of Alabama and ina 
portion of the other Gulf States, and also in the upper portion of 
the Atlantic States, but not on the Atlantic coast. 

Galveston, Texas.—It has rained here on one day this week, the 
rainfall reaching ninety-seven hundredths of aninch. The ther- 
mometer has ranged from 41 to 72, averaging 58. We had a 
killing frost on Saturday night, which extended over the whole 
State, aud the plant has been killed everywhere. Picking is pro- 
gressing finely, and would have finished but for the rains. 
it wiil finish everywhere by the 1st of December. 

Indianola, Texas.—There have been showers on iwo days, the 
rainfall reaching twenty-nine hundredths of aninch. The ther- 
mometer has averaged 61, the highest being 82, and the lowest 
40. We had a killing frost on Saturday night. Picking is nearly 
finished. 

Corsicana, Texas.—We have had rain on one day and killing 
frosts on four nights, and ice formed during the week in this 
Vicinity. Picking is about to close. Small grain planting is 
making good progress. Average thermometer 51, highest 70, 
and lowest 27. The rainfall has been seventy-nine hundredths 
of an inch. 

Dallas, Texas.—It has rained on one day ; we have had killing 
frosts on four nights, and there has been ice in this vicinity. 
Picking will end before the month is out. Large planting of 
small grains progressing and immigration very heavy. Aver- 
age thermonieter 52, highest 70 and lowest 26. The rainfall 
during the week has been ninety-five hundredths of an inch. 

Brenham, Texas.—We have had a shower on one day and kill- 
ing frosts on four nights. Ice formed this we k in this vicinity 
on two nights. Picking is almost over. The top crop is killed, 
and the result will be disappointing. 

New Orleans, Louisiana.—It has not rained here 2ll the week. 
The thermometer has averaged 53. 

Shreveport, Louisiana.—The character of the weather during 
the week has been quite an improvement on preceding weeks 
for the past two months. Planters have resumed picking. There 
is much dirt and sand in cotton. Average thermometer 53, high- 
est 71 and lowest 35. The rainfall has been forty-one hundredths 
of an inch. 

Vicksburg, Mississippi.—The thermometer has averaged 52 dur- 
ing the week, the highest being 74 and the lowest 32. It has 
rained on two days, the rainfall reaching forty-three hundredths 
of an inch. 

Columbus, Mississippi.—The rainfall during the week has been 
twenty-five hundredths of aninch. A great portion of cotton in 
field remains unpicked. 

Little Rock, Arkansar.—Excepting rain on Wednesday, the 
weather during the week has been fair, but there is so much 
dampness in the ground that the fair weather has not been any help 
to eotton yet. The thermometer has averaged 50, the highest 
being 75 and the lowest 26. The rainfall has been forty-one 
hundredths of an inch. 

Nashville, Tennessee.—It has rained here on three days, the 
rainfall reaching forty-three hundredths of an inch. The ther- 
mometer has ranged from 35 to 56, averaging 46. 

Memphis, Tennessee.—We have had rain on three days this 
week, the rainfall reaching forty hundredths of an inch, Ice 
formed on three nights. There has been much more cotton 
damaged than anticipated, and crop prospects are gloomy. Can- 
not estimate damage done. Average thermometer 48, highest 63, 
and lowest 28. 

Mobile, Alabama.—There has been no rainfall here this week, 
the first part of the week being fair and cold, and the latter part 
cloudy and warm. We had killing frosts on Saturday and Sun- 
day nights. Picking is progressing slowly. Average thermom- 
eter 53, highest 74, and lowest 34. 

Monigomery, Alabama.—It has rained on two days the latter 
~_ of the week, the rainfall reaching fifty hundredths of an 
DCL, 





————_—__, 
pleasant. We have had a killing frost. The thermometer has 
averaged 51, the highest being 73 and the lowest 34, 

Selma, Alabama.—We have had rain on one day, but the bah 
ance of the week has been pleasant. 

Madison, Florida,—It has rained on one day of the week the 
rainfall reaching twenty-five hundredths of an inch. The ther. 
mometer has averaged 55, the highest being 70 and the lowegt 
40. About four-fifths of the crop in this section has been pickeg 
and three-fifths marketed. Planters are sending their crop to 
market freely. 

Macon, Georgia.—There has been rain on one day, and we hye 
had killing frosts on Tuesday and Wednesday nights; but no 
serious damage has been done. Average thermometer 55, highest 
68 and lowest 30. 

Atlanta, Georgia.—We have had no rainfall during the week, 
The thermometer has averaged 51, the highest being 64 and the 
lowest 30. Ice formed in this vicinity this week. 

Columbus, Georgia.—It has rained on one day of the week, the 
rainfa}l reaching fifty hundredths of aninch. ‘The thermomete, 
has averaged 55. 

Savannah, Georgia.—The weather here has been warm and 
dry all the week, no rain having fallen. The thermometer hag 
averaged 56, the highest being 78 and the lowest 37. 

Augusta, Georgia.—During the early part of the week we had 
alight rain on one day, the rainfall reaching three hundredths 
of aninch, but the latter portion has been cl ear and pleasant, 
We have had a killing frost, from which much damage is feared, 
particularly in sections north of us. Picking is progressing 
finely, and will be completed probably by the latter part of De- 
cember. Planters are sending their cotton to market freely, 
Average thermometer 51, highest 76 and lowest 35. 

Charleston, South Carolina.—The weather during the earlier 
part of the week was clear and pleasant, but since then we have 
had a slight rain on one day, the rainfall reaching six hundredths 
of an inch. We have had a frost this week, but not a killing frost, 
The thermometer has averaged 56, the extremes being 41 and 71, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


Nov. 15. We give last year’s figures (Nov. 16,1876) for com. 
parison: 
--Nov. 15, "%7.~ -—Nov. 16, Tb— 
Feet. Inch. Feet. Inch, 
New Orlears.. Below high-water mark....... 11 8) o 3 
Memphis......Above low-water mark........ 7 6 10 0 
Naghville.... .Above low-water mark........ 4 4 1 2 
Shreveport. ...Above low-water mark........ 22 11 2 1! 
Vicksburg ....Above low-water mark........ 17 2 14 4 


New Orleans reported below hign-water mark of 18%) until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

—We make no apology for giving up so much of our space to- 
day in our editorial columns to Megsrs. Ellison & Co.’s very com- 
prehensive, intelligent, and exhaustive review of the cotton trade 
for the year ending October1. Nuvu person interested in cotton, 
whether as consumer or producer, can afford to be without it. 


CHRONICLE ESTIMATE OF Crop.—We are being constantly 
asked our opinion with regard to the out-turn of this crop. Two 
years ago we gave up making estimates, and have no present 
intention of resuming that work. When, however, we prepare 
and publish (as we do to-day) the results of the Cotton Exchange 
reports and the Agricultural Bureau’s figures, we find them fre- 
quently copied as our estimate. Even so accurate a paper as the 
New Orleans Price-Current, in its first of September annual 
review, stated [page 22 of the pamphlet copy] that the “New 
‘¢ York CHRONICLE predicated from its correspondents 3,977,000 
‘‘bales” last December as its ‘‘estimate” of the last crop. The 
only thing we did that could give rise to such an idea was in 
the CHRONICLE of December 16, 1876, where will be found the 
“Cotton Exchange reports” for December 1, showing a crop of 
3,976,900 bales. 

Lest, therefore, we may, in this instance, be understood as 


if, with the light we now have, we were going to make an esti- 
mate of the present crop, we should certainly put it Aigher than 
either of the estimates published in our columns to-day. 


AGRICULTURAL DEPARTMENT’s Crop EsTIMATE FOR Nov. 1.— 
The Agricultural Department has issued its crop report this 
week, and is in full as follows: 


The cotton returns of the Department of Agriculture, made 
during the first week in November, compare the product in bales 
with that of 1876. The absence of killing frosts is noted in all 
of the States. Slight frosts in the more northern districts have 
been favorable to an increase of yield by hastening the ripeniD 
of later bolls. Rains in October have been unusually heavy an 
general, interfering with picking, causing staining and loss of 
fibre. ‘The losses from the prevalerce of the catervillar were 
heaviest in ‘Texas, were somewhat serious in Louisiana, and, to& 
less extent, in Mississippi and Florida. 

In the following comparison of States with the crop of last 
year Texas has the lowest percentage, and would be still lower 
but for the fifteen per centum increase of area. Arkansas and 
Tennessee stand high, not only by reason of a good crop, but 





The early part of the week the weather was clear and | 


because their yields were relatively low last year. Alabama's 
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above 100, only because her last crop was a very poor one. The 
figures are as follows: is 

North Carolina, 91; South Carolina, 90; Georgia, 92; Florida, 
97; Alabama, 103; Mississippi, 92; Louisiana, 97; Texas, 82; 
Arkansas, 110; Tennessee, 115. 

This indicates about 4 per cent reduction of the aggregate of 
last year, even if the future of the picking season should be as 
favorable as that of 1876. There are also reports of low yield of 
lint to seed, which may further affect the ultimate return. 


The following would appear to be the result which the above 
figures foreshadew: 
RE eeerseerneemneenaat 





























Yield in Per Cent. Yield in 
STATES. 1876-77. 1877-78. 
Increase. | Decrease. 

SOND 05 wnescnee anes.aes 225,000 |... 9 204,750 
South Carolina....... -- youanitens 315,000 teak 10 283,500 
GeOrgi&....seeeeeeeseeees teres ve 478,000 eee 8 439,760 
Florida......-+ -- aeenenoenengeoul 55,000 a 3 53,350 
Alabama.......- ese -eeeeeeeeees 560,000 5 pe 588,090 
Mississippi...... .--eerseeereeeee 639,000 — 8 587,80 
LO 1islaDS.....-eeseeee cere eee eees 278,000 oben 3 560,660 
TEXAS. .seeees pidverdscesap tone ee 735,000 pied 18 602,700 
ArkaNSAS.. 1.0 ceceeeee cecceeceee 520,000 10 649,000 
TeNDEBBER ..+ 2. eee cece eres erences | 310,000 15 $56,500 
te . cosas Conecceretesecooes | 4,485,000 se 1s 81g 4,326,109 








This would indicate, from the State percentages of the Agricul- 
tural Bureau, a crop of about 4,326,100 bales, ‘‘if the future of 
‘‘the picking season should be as favorable as that of 1876,” and 
if the “reports of low yield of lint to seed” do not “ further affect 
“the ultimate return.” It will be noticed, however, that the 
Bureau gives the total cecrease from all the State percentages at 
4percent. If we are to follow that as the true meaning of its 
figures, its estimate would be very little in excess of 4,300,000 
bales. 


“Corron ExcuaNnce Crop Reports.—The following is an 
epitome of the Cotton Exchange Crop Reports, and the results 
reached by them, as near as we are able to make it up: 


North Carolina.—(NorroLkK Excaaner.)—The cheracter of weather 
since October Ist generally quite favorable, with comp!aints of too much 
rain latter part of month in some localities. Yield will be onan average 
10 per cent less than last yeir. 


South Carolina.—(CHARLESTON ExcHANGE.)—Fifty-two report weather 
favorable; nineteen report 8 to 15 days wet, and eight repert unfavor 
able. Compared with last year, 37 say more favorable, 18 same and 2t 
less favorable. The average yi:ld of the State shows a falling off of 13°40 
per cent. 

Georgia—(SavaANNAH EXcCHANGE.)—Weather past month has been favor- 
able, but not as favorabie as last year; some sections having been visited 
with heavy and frequent rains, The yield is set down at 5 to 6 per cent 
less than last year. 

(Aveusta ExcuanGce.)—With the exception of a few cold, rainy days, 
the weather is reported as having been mild and pleasant, and favorable 
for maturing and gathering crop. ‘lhe average yield points to a decrease 
in the crop of this section of 21 per cert. 

We average Georgia on the basis of above reports at 8 per cent decrease, 

Florida.—(SavannaH EXcHANGE.)—‘‘ The weather has not been as favor- 
able as last year for gathering the crop, on account of heavy, continued 
rains. Yield is estimated at from eight to ten percent less than last year. 
We average the State at 9 per cent decrease. 


Alabama.—(Monitz Excuance.)—Weather during October generally wet 
and unfavorable, and less favorable than last year. Yie!d compared with 
last year 9 per cent lezs in uplands and 17 per cent more in prairie 
counties, 

(NASHVILLE ExcHANGE.)--Nineteen report too much rain and le-s favor- 
able than last year; nine report weather favorable and more so than last 
year. Six report yield 20 to 30 per cent less; 7 report about same as last 

ear; 12 report about 25 per cent imcrease, and 38 report 50 per cent 
ncrease. 


We average Alabama on the basis of above reports at 5 per cent increase. 


Mississippi.—(New Orteans ExcHaNnce.)—Twenty repo't weather fair 
to the 14th, since then very rainy and unfavorabic, Six report weather 
fair during month, and 58 sopert very wet and unfavorable, much more 
£0 than last year. Yield wii] be about 12 per cent less than last year. 

(Mopite Excusnes.)—Weather during October has been fine in 4 coun- 
ties and wet and unfavorable in 16 counties, being more favorable in 6 
counties and less favorable in 14 counties. Yield compared with last 
year’s estimated at 5 per cent increase in 1 county, the same in 6, and 
16 per cent less in 13. 

(MEM Pits EXCHANGE.)—27 report much less favorable weather than in 1876; 
9slightly less favorable; 5 about the same, and 10 more favorable. 
Yield will average 5 per cent less than last year. 

We average Mississippi on the basis of above repor 8 at 10 per cent decrea-e. 


Louisiana,—(New Onrieans EXxcHaNGE.)—The character of weather 
unusually bad; the most unfavorable for gathering crops ever known. 
Yield compured with last year 27 per cent decrease. 

Texas.—(GaLveston Excuaner.)—Weather wet and unfavorable in 68 
counties and dry in 4 counties—less favorable than last year in 62 coun- 
ties, the same in 2 counties, and more favorable in 8 counties. 

yield as compared with last year is estimated at 32 p.r cent. 
Arkansas,—(New On.eans ExcuancE.)—Weather during October very 
wet and decidedly unfavorable ior harvesting. The yield compares 
favorably with last year. 
EMPHIS EXCHANGE.)—Three report very favorable weather; 7 report 
mostly favorable; 42 report very unfavorable with excessive rains; 43 
report much less favorable than October, i8'6. Yield will average 6 per 
cent increase on last year. 

We average Arkansas on the basis of above reports at 5 per cent increase. 


Tennessee,—(Memuruis ExcHaNnGE.)—23 report weather very favorable; 
15 mostly favorab‘e; 3 very unfavorable. Yield 2}; per cent increase, 
ASHVILLE EXcHANGE.)—32 report weather very good and 3 too much 
rain ; 29 report more favorable weather than last year; 6 report less 
favorable; 6 report about the same yield as last year; 9 probably 50 to 
15 per cent increase ; 16 probably 25 to 30 per cent better; 3 probably 10 

r cent better. One reports 20 per cent decrease. 
€ average Tennessee on reporis at 10 per eent inerease. 


Adopting the above as the intention of these various reporte, 
® following result is obtained ; 























Yield in Per Cent.- | Yield in 
STATES, 1876-77. - 1877-78. 
Increase. Decrease. 

atk dutta inta wendedn 2250-0 oe 10 202,500 
RR re ee 315.090 is ee 13 274,050 
ss teu aaid weeds eueeanne 478,006 ees 8 439,760 
Pe eGvksethvsne ebebcnceechcons 55,000 owes 9 50,050 
Alabama...... i ietndalevetnuecs.: 50,000 ea 588,000 
hte aie ddiuiee ci-iinsdates 639,000 eee 10 575,100 
EE 578,000 ones 27 421,940 
hinas 2 excs beskbes --. | 735,000 adend 32 499,800 
i + | £90,000 5 sani $19,500 
- GE I FE | 30,000 ee Seo 341,000 

Total see esesesseseeeer cs eete 4,485,000 | .... | 10% | 4,011,700 











This gives us a crop, according to the opinion of the Cotton 
Exchanges, of 4,011,709 bales, or about 3,000 bales more than 
the reports of last month. We make no account (for the pur- 
poses of this compilation) of the changes in acreage from last 
year, for the reason that the Cotton Exchange reports state 
the yield of the State, and not the condition of the plant, as will 
be seen by a reference to them. 


DETAILED COTTON ExcHANGE REPORTS FOR NOVEMBER.—The 


following are the Cotton Exchange reports for November, issued 
this week : 


Questions. 


First Question,—What has been the character of the weather since 
October Ist ? 

Second Question.—Has the weather been more favorable or less favor- 
able than same time last year for gathering the crop? 

Third Question,—Have you had frost in your section? If so, what 
damage, if any, has been done to the crop? 

Fourth Question.—What proportion of the crop has been picked, 
and by what time do you think picking will be finished in your section ? 

Fitth Question.—How will the yield in your section compace with last 
yeir? State probable increase or decrease. 

Sixth Question,.-—State any mate:ial facis regarding the yield, not 
covered Dy tue above questions. 


Augusta Department 


covers the counties of Georgia not included in the Savannah Report, 
and is issued by the Augusta Cotton Exchange, through their Committee 
on Information and Statistics, composed of L. L. Zulavsky, Chairman, R. W. 
Heard, A. M. Benson, W. Daniel, W.M. Read, 4. Franklin and C. A. Rowland. 


Georgia.—48 replies from 22 counties. Average date, Oct. Ist. 


ANSWER TO FIRST QuesTIon.—With the exception of a few cold, rainy 
days, the weather is reported as having been mild and p!easapt, and favorabie 
for maturiog and gathering the crop. 

ANSWER TO SECOND QUESTION.—Three counties report as less favorable; 
ali the others fully as favorable, or more so, than last year. 

ANSWER TO THIRD Qusstion.—A very slight frost is reported from three 
couuties, but wuhonut causing any damage vo cotton. 

ANSWER TO FouRTH QvuEsTiov.—On an average 70 percent of the crop is 
reporied as already picked. Picking will be finished, asa rule, from the 15th 
to 30th November ; in a few localities not until 15th December. 

ANSWER TO FirtH Question.—Thirty-ni e correspondents report a decrease 
of from 15 to 40 per cent; six same as last year; thr’e an increase of from 10 
to 20 percent. ‘The average points to a decrease in the crop of this section of 
21 per cent from Jast year’s yield. 

ANSWER TO SIXTH QuEsTION.—The early-planted cottons, especially on 
porr lunds and where not fertiiiz:d, have urd ubtedly yielded b d y. owing 
mainly to the cold, dry spring and subsequent droughts in July and Augast. 
Late p!antings have improved very m t+rially. and are turning ont far vetter 
than expected a mcnth ago. The out-turn or lint to seed cotton is abont the 
same as last vear, or slightly better. Staple is excellent. The bales sent to 
market thus far average about 15 per cent heavier than last year. Frost now 
can do no damage, or at leagt very little. 


Norfolk Department. 


The Norfolk Cotton Exchange (fH. S. Reynolds, Chairman; W. D. Rountree, 
and R. P, Barry, Committee on [nfermation and Statistics) issues the foiiowing 
report, covering the Stateof Virginia and the following Counties in North 
Carolina; Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes, Caldwell, Alexander, Davie, Forsythe, Yadkin, Stekes, Surrey, 
Rockinghaw, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Nerthamp- 
ton and Halifax. 


North Carolina and Virginia.—Replies from 21 counties. 


The character of the weather since October 1 has been generally quite favor- 
able, with complaints in some localities of tov much rain during the latter part 
of the month. No frost of any consequence has been reported, the light frasts 
experienced being rather beneficial than otherwise. About ene-half of the 
crop is reported as having been picked, and picking wiil cemse about the ist 
ef December. The reported yield will be, onan average, about ten per cent 
less than last year. 

Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 
Charlesten Cotton Exchange, through their Committee on Information and 
Statistics, composed of Jas. S. Murdoch, Chairman, Robert D. Mars, J. W. 
Lewis, L. J. Walker, J. Adger Smyth. 


South Carolina.—79 replies from 28 counties. 


Fifiy-two report the weather favorable, nineteen report from eight to fifteen 
days wet, the rest of the months favorable, and eight report unfavorable. 
Compared with last ycar, thirty-seven say more favorable, eighteen the same, 
and twenty-four legs favorable. 

There have been light frosts throughont the State, except in a few lower 
counties; but little or no dam?ge has been done to cotton, 

Twenty-seven counties report two-thirds to three-quarters of the crop eS 
ered, and one county one-third gathered. With good weather, picking will be 
finished from the 15th to the 3¢th November, except in six counties, where it 
will be later, say December 15th to 20th. 

Compared to Jast year, two counties report an increase in yield of 5 to 12 per 
cent, and twenty-six counties a decrease of 10 to 40 percent, The average of 
the St te shows a falling off of 13°40 per cent. 

The decrease in yie'd is attributed to the drought in August. Owing to the 
late sexson there is very little stained cotton. 

Rainfall at Charleston for the month of October, 4°87 ; for the firat week ia 
November, 4°80 inches. 


Savannah Department. 


This report eevers Northern, Middle, and Southwestern Georgea Meing afi of 
Georgia, except the 23 counties in charge of the Augusta Cotten Exc need 
Se 


and the entire State of Florida. The report is prepared and issued b 
Savannah Cotton Exchange, threngh their Ceramittee en Information an 
tisties, eomposed of J. H. Johnston, B. A. Hart, Clavius Phillips, J. J. Wiléer 








and L. G. Yeang. 
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“> Ge Georgia.—85 replies from 55 counties : ANSWER to FourRTH QuesTiIon.—Eighteen report half the cro " 
a The ee the ain month has been favorable, not as favorable, however pa about let Devember; tem report one-third the crop picked, finish te 4 
. A as last yevr, some sections mavide, bees viewed by maeny -_ frequent rains. — seven report one-fourth the crop picked, finish the last Jan. 
‘By; In the most northern sections of the State there has been a light frost, butne | ,ayewer ro Friern QUESTION.—Six report abo 
i *.. damage has been done to the cotton crop. Three-fourths ef the crop is picked report much better, Bon increase 50'to a stew vy Remco nine 
‘Se and picking will be over generally by the lst of December. On light sandy | } , . : port much 
. tT. | ‘ eiter, probable increase 25 to 30 per cent; three report some beiter, probg 

> oe up'ands drought and ruet have done their work very effectually, and @ very | increase 10 per cent; one reports not so good, decrease 20 per ¢ent. ’ probable: 
_ small yield from these Jands has been realized, but on bottom iands the yield ANSWER TO SIXTH QuesTIon.—The acreage is not £0 large but ; 

. ft has been greater than last ye r, due entirely to the very late fa'l. She out-| moch better than last year ge, but the yielg 
ei, tarn of the State, however, is set down at five to six per cent less than last - 4 

“a? year, and the quali y is much below the average. North Alabama.—28 replies. 
1 SA Florida.—390 replies from 14 counties: ANsweR TO First QuESTION.—Ninetcen report too much raiz; nine re 
$2! The weather has not been as favorable as last year for gathering the crop weather Tavuresie. , — 
BE way Deere mn continued “yo throughcut - ow ea frost 4 5 ye Tig: eaten SPO CPR Snee Sepaes Lene RNPeNe; ethene 
ae this State. wo-thiras of the crop is gathered, and picking will be over . ; . a” . 

fe Fx by the = of pmo dane ¥ of thie oe have ee from a acumen te SRR Tate sepect feet Sat ae damage ; 
ee caterpillar, and there is a general complaint of rotting of boils from too muc ; oll ‘ 

eet, and not on'y ie the quantiry ent off but the quality has been iv ured. | A RSEE 2O Fount Quastion.— Fourteen report half the crop picked, finap 

Be The yield of the staple is estimated at from eighi to ten per cent Jess than | pecember. ’ » finish lag, 
ge t year. ANSWER TO FirtH QusBSsTION.—Six report the yield 20 to 50 per cent Jess: 
ee. Mobile Department seven report about some 48 uaat year ; twelve report about 25 per ccnt increase: 
7%. ; three report about er cent increase, , 
” covers the State of Alabama as far north *s the summit of the Sand |  axswer ro SIxTa QuESTION.—There has been no killinz frost. The top 


crop will be much larger thu usual, if the weather continues good. 
Memphis Department 


eovers the State of Tennessee, west of the Tennessee River, and the fq. 
lowing counties in Mississippi: Coahoma, Panola, Lafayette, Marshal} 
De Soto, Tunica, Benton aud Tippah, and the State of Arkansas north of the 
Arkansas River. The report is prepired and issued by the Memphis Cotton 
Exchange, through their Committee on Information and Statistics, composeg 
of Sam. M. Gates, Chairman; J. T. Fargason, Benj. Babo, Chas. G. Fisher. 
J. M. Fowlkes, David P. Hadden, A. G. Harris. . 


West Tennessee.—41 responses. 


Weather—23 report weather for month of October as hiving been y 
favora»le; 15 most favorable, with light rains; 3 very unfavorable, with 
excessive rains; 8 report much less favorable than October, 1576; 7 slightly 
less favorable; 10 about same; 21 more favorable. No killing frost auring 
the month, which would have been of much benefit. Picking—The crop is 
reported from 10 to 66 per cent gpsheses, averaging 40 per cent; 28 report 
picking, with favorable weather, wiil close Ist to 25th December; 12 by tat 
January: 1, Feb. lst; average date, Dec. 23. Yield—2v report the yield wij} 
be from 5 to 25 per cent more than 1876; 11, that it will be about tne same: 10 
from 10 to 33 per cent less; averaging 2 1-3 per cent larger than 1°76. Miscel. 
laneous—See “*Aggregate.”’ La uorde—33 report laborers working well - 
2 report working only moderately well. 


North Mississippi.—51 responses. 


Wea'her—9 report very favorable ; 15 mos!ly favorable, with light rains; 9 
very a with ae <9 : - senor’ much less javurable than for 
month o cte-er, 1576; 9 slightly less favorable; 5 about same; 10m 
New Orleans Department favorable. No killing trost during the month—wou'd have been very coo. 

covers that part of the State of Mississippi not apvortioned to the Memphis | ficial. Picking—from 10 to 60 per cent of crop, averaginz 40 per cent, is 
, and Mobile Cotton Exchanges; the entire State of Louisiana and the State reported picked; 29 report will close by 1st to 30th Dec mber; 19 from 1st to 
- of Arkansas, south of the Arkansas River. The report is prepared and | 10th January; 3 by ist February; average date, Dec. 25th. Yveld—13 report & 
issued by the New Orleans Cotton Exchange, through their Committee on | to 50 per cent better yield than last year; 14 about same ; 24 from 5 to 80 per 

. Information and Statistics, composed of Harrison Watts, Chairman, L. F, | cent less; average, 5 per cent less than 1816. Miéscellaneous—See “Agsre- 
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R. C. Cammack, | gate.” Labor Morale—34 report laborers working well; 17 but moderately well ; 
and L. Lacombe. deficient labor caused by politics and overdrawing interest in crop». 


Louisiana.—64 answers from thirty-one parishes: Arkansas. —52 responses. 


The character of weather univergally bad. In fact, the most unfavorable Weather—3 report very faverable weather; 7 mostly favorable, with light 
season for gathering crops ever known. Some report siight frost, with no | showers; $2 very uofavorable, wita excessive rains; 43 report much Jess 
damage, while the majority state that great damage has been done by the | favorable than for October, 1876, 4 slightiy less, and 5 more favorable. No kiil- 

nt rains and wind, causing cotton to rotin the fields. The average of | ing frost has o:curred during ihe mouth; would h.ve been beneficial. Pick 
crop picked is about sixty (60, per cent, and picking, with some few excep- ing—The crop is variously estimuted as being frum 2) to 50 per cent gathered, 
tions, will be finished about the 15th Decemb-r. The yield, compared with | averaging 32 per cent; 8 suy picking will cluse let to 25th December; 32 from 
that of last year, is estimated te be twenty-seven (27) per cent decrease, but | 1st to 15tn January; 11 from ist to 15th February; average date, January 7th. 
much will depend on the character of the weather. Yield—29 report yieio will be from 10 tw 50 per cent greater than last year; 10 


Mississippi.—Eighty-four reports from 31 counties about. same; 13 from 10 to SU per cent less; averaging 6 percent more. Mis- 


cellaneous—See “Agzregate.” or Morale—41 report laborers working 
Twenty rerort weather fair to the 14th, since then very rainy and unfavor- | well; o moderately we.l; 2 not working well; deficient labor owing to over- 
— six sooest ayes fair gn the month; fifty-eight report very an my aiawing interest in crops. 
unfavorable during the month, much more so than /ast year at the same time. = 
A light frost is reported from some sections, but no cimenan was occasioned North Alabama.—9 responses. 
Picking hae been —_ retarded up to the date of our answers; fifty (50) Weather --5 1eport weather very favorable; 2 most y favorable; 1 very 
per cent of the crop has been gathered. Owing to coatiaued rains, picking | unfavorable, with excessive rain; 1 repurts much lees favorable than for Octo- 
will not be finished in some sections before the first of January. The yield 
; will be about twelve (12) per cent below that of last year, with a favorable 
. season from this time. A large majority of the anewers report heavy rein 
storins, which have greatly injure: the cutton remaining in the fields, causing 
it to be beaten out aud the bolls to rot. 


Arkansas.—Forty nine answers from 24 counties. 


The weather during the whole of the past month has been very wet and 
: gy unfavorabie for harvesting as compared with the same time la-t 
’ year. There was a light frost in some sections during the month, but this 
; occasioned no damage to thecrop. Picking has progressed fairly; up to date 
‘S of our answers fifty (50) per cent of the crop had been gathered. and the re- 
- mainder expected to be picked by the 15th of December next. The yield up 
: to the preseut time compares very favorably with that of last year, but heavy 2. Weather 
and contiouous rains, accompanied by storme, have done damage to the crop, | 20 slighty les f-vorable, 15 about same. , 
and much will depend on the weather during the balance of the picking | _3- hed = by B. Saat wane frost during the month; that killing frost 
BCAEOR. wou a. a 
Galveston Department 4. Crop Picking- From 20 to 66 per cent of crop is mopented as gathered, 


averagiug 3° per cent ; 65 report that, with favorable weather, picking will be 
eevers the State of Texas, and was prepared and issued by the Galveston Cotton | completed ist to 30th December, 61 from Ist to 15. January, 15 ist to 15th 
nge. through their Committee on Information and Statistics, composed 7 


February ; average date, December 30th. 
of John Foeke, Chairman, J. M. King, H. I. Anderson, Uharles Vidor and ield—62 report that, with favorable weather for savin 


af Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper 
+ <3 Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes, 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Aicorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge, through their Committee on Information and Statis- 
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
C. Bush and 8. Haas. 


Alabama.—41 counties send 8+ letters. 


The weather during October has been generally wet and unfavorable, and 
jess favorable than laxt year. There have been light frosts in the middle and 
morthern cou ties of the State, but no damage has resulted to the cotton crep 
therefrom. About 60 per cent of the crop has been gathered, and the expec- 
tation is that picking will be finiehed in the upland cuvunties by the Ist to the 
15th of December, and in the prairie counties about the 15th of December; 
some few be | the last of December. The yield compared with that of last year 
is e-tima at; 9, per fcent less in the upland:,§and 17 percent more in 
the prairie counties. 


e' Mississippi.—47 letters from 20 counties. 


The weather during October has been fine in four counties, and wet and 
unfavorable in sixteen counties. Compared wi h that of Jast year it has been 
more favorabie in six counties and less favorable in fourteen counties. Light 
frosts have occurred, but no damage has resulted toth:crop. About one-ha'f 
I the cotton has been gathered, and it is estimated that picking will not be fin- 

' ished before the middle or close of December. The yield compared with that 
of jast year is ertimated at 5 per cent increase in one county, the same in six, 
and 16 per cent less in thirteen. 








ber, 1876; 2eligtly less ; 2 about same ; 4 more favorable. Nv frost occurred 
during the month. Picking—The crop is reported as bzing from 33 to 50 per 
cent githered, averagiug 37 per cent; 7 report picking will close ist to 25th 
Vecember; 2 by lst January; average date, Dec. 18-h. tela —2 report 15 
and 50 per cent better; 2 abuut same; 5 frvm 5 to 25 per cent iess ; averaging 
about same as 187. Miscellaneous—The plant is reported as haviug an abun- 
dance of fruit, but wea. hers» wet, not opening and much rotting. Laborers-- 
8 rcpurt working well; 1 not weil. 


AGGREGATE—144 Responses. 


1. Wewther—35 report wea' her for month of Ociober as having been very 
favoravle ; 37 mo:-tly favorable, with a few light rains; 72 very un‘avorable, 
of which 69 report exce-sive rain-, 3 light but frequent rains. 

ed with Oct.ber, 1876—73 report much less favorable, 


crop, the yielé 


5. 
H. Dreier. a be 177 = to 5u per — more than re year, 35 that i: will ging ~ ee 
xas.— 9 ; : 47 from 5 to 50 per cent decrease; averaging I percent more than in 
Pi - of _meorres from 72 counties 101 replies of the average [Note—This is fally 25 per cent below the eptember prospective and one per 


cent better than last year after the frest, which damaged the crop 26% pér 
The character of the weather has been wet and unfavorable in sixty-eight | Cent. 
counties and dry in four counties. The weather for gathering the crop, as 
~ compared with last year, has been less favorable in sixty-two counties, the 

f same in two counties. and more favurab e in eight counties. There hav- been 


6. The report is general that, owing to excessive wet weather 
and absence of killing frost, botiom crops are more backward in opening 
than ever k.own, aud that they are receiving scrious damage by rot. Num- 


yht frosts. but no damage, in fifteen counties, and no frost in fifty-seven 
munties. Seven counties report picking finished ; forty-five three quarters 
icked. and sixteen h:}f picked. Picking will be finished by the 1st of Dec. 
‘he yield, as comp:red with last year, is estimated at a decrease of 32 per 
cent, but we believe th t some of our correspondents have not taken into 
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~~~ ogee that they have had but twoor three days’ picking in past two 
weeks. 

2. Labor Mora’e—117 report laborers working well, 25 but moderately well, 
2 not working wll; defi ient labor mostly aitributed to lack of interest ip 
crop, having consumed the value of shares in advance. 


‘+ consideration the increased acreage in their section. The late continuous 


F< eaine all over the St:te have injured th t in th BOMBAY SHIPMENTS.—According to ourcable despatch received 
short the yield and impairing the quality. ee cheers: to-day, there have been no bales shipped from Bombay to Grest 
. Nashville Department Britain the past week, and 7,000 bales to the Continent; while 


the receipts at Bombay during this week have been 7,000 bales. 
The movement since the lst of Januaryis as follows, These sre 
the figures of W. Nicol & Co., of Bombay, and are brough! 
down to Thursday, Nov. 15: 


covers Middle Tennessee east of the Tennessee River, and the following 
of :—Lanuderdale, ae Colbert, Lawrence, Morgan, 
Limestone, Mad.son, Marshall, Jackson, DeKalb and Cherokee. The report is 
and issued by the Nashville Cotton Exchange, through their Commit- 





on Statistics and Information. ipte 
-Shipm'ts this week—. -—Shipments since Jan.1.— -—Recelpis.-— 
Middle Tennessee.—35 replies. douan - tow Great Cun- This ince 
Answer TO Finst Question.—Thirty-two report very good ; three report too Britain. tinent. Total. Britain. tinent. Total. week. Jan. }. 
rte mach rain. 1877.... .... 7.000 7,000 879,000 428(00 802.040 7.000 1,048,008 
‘ ANsWEE TO Srconp QuusTIonN.—Twenty-nine report more favorable; six | 1876....  .... 8.000 4,000 66:,000 291,000 952,006 13,0/0 pony 

report lers favorable. 1675.... .... 10000 10,000 778,0v0 431,000 1,212,000 5,000 1,209, 
i Answer TO THInD QuEstion.—Thirty-three report frost, but no damage; b last 

| two report no frost. From the foregoing it would appear that, compared wit 
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there has been an increase of 4,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
gince January 1 shows 8 decrease in shipments of 150,000 bales, 
eompared with the corresponding period of 1876. 


GuNNY Bacs, BAGGInG, &.—Bagging has not moved to any 
extent during the past week, and the only trade doing is of a 
light jobbing character. Prices are easier, and holders are will- 
ing sellers at 11@11}c. for light weights, and 1l}c. for standard 
quality, but no disposition ts shown by buyers to take any quan- 
tity even at these figures. Butts are ruling rather easy in tone, 
with parcels now to be had at 23@3c., as to quality. There have 
een sales during the week of about 1,000 bales, within the 
range. 

THe EXPORTS OF COTTON from New York, this week, show an 
dacrease, as compared with last week, the total reaching 11,647 
bales, against 8.413 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same veriod of the previous year: 


€@xports of Cotton(bales) from New York since Sept.1, 1877 


















































WEEK ENDING Tote) a oe 
0 per 
BSXPORTED TO to rev’ us 
Oct. Oct. Nov. Nov. P 

24. | 81. 7. i date. | year. 
aS ae 7,983 | 9,280 | 7,275 | 8,464 | 63,990] 88,982 
Other british Ports........ anbe sede snes swaia 1,585 3,721 
Petal to Gt, Britain; 7,933 | 9,280 | 7,275 | 8,464 | 65,275] 92,703 
Doni tad den + weonwned 122 9 165 182 1,321 4,968 
‘Ocher French ports........ see ese sales 115 eens 
‘otal French.........) 122 9] 165 | 183 | 1,436] 4,968 
iBremen and Hanover...... anit 317 549 750 1,976 5,186 
IEE. 500 cccvveccccses see eine 424 750 1,274 1,310 
e@ther porta..............-- oie on tous 1,501 6,893 1,450 
Totalto N. Europe. nts ait 973 8.601 | 10,083 7,946 
ea Ceeeeereinnes vend “nee cme sone _— — 
CS esada wedebes jobs sade elke +o “a 200 
Foetal Spain, &e...... jedan eesti in’ sone we 210 
Grand Total....... 8,105 ' 9,606 ' 8,413 | 11,647 | 77,064| 105,817 

















The following are the receipts of cotton at New York, Boston, 
Philadelvhiaand Baltimore for the past week, and since Sept. 1,’77. 






























































NEW YORK. BOSTON. \PRILADBLP’LA BALTIMORE. 

‘RECE'TS FROM a 
This )} Since || This ) Since|| This } Since|| This (Since 

week. (Sept. 1.|| week. /Sept.1.|| week. |Sept.1.|| week. |Sept.1 

(Mew Orleane..| 6,244) 44,909]) ..../  .... BA Gaiters oir: seth 

ceecegee: 2,931 18,783 ane snes eees eees “nine oes 
pecennek aegis 6,421) 35,641); 1,542) 68,688 61; 6,731); 2,359) 12,022 
e.. e*eenre ee-re ee, eee *ese-e eee eeer . ** ~@@e 
Se 15 + os eens seed neat paar 
‘S*th Carolina 5.113) 34.536 seach ane deeuk ” «da 487) 4.493 
Sth Carolina. 2,487; 11,238 — eee . eee 427) 3,563 
. aR 12,835; 49,119); 8,044) 15,163 sens 3,216; 11,282 
*rn Porte 646 8,031|} 2,579} 16,098 oaine osm seosk ens 

Tennessee, &c 2,00° 6,016); 4,604) 11,781 429} 2,300 

Foreign. 282) 228i} ws] oee. ' sees] wees Fien 
“Total this year| 39,5/1) 205,842|| 11,769] 51.930]/ 490] 9,031|| 6,489) 81,360 
‘Totallast year.) 45,297 322,579!| 10,917| 53,764]! 2,120 11,490!) 7,603) 32,372 


























SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
61350 bales. So far as the Southern ports are concerned, these 
ate the same exports reported Ls telegraph, and published in 
THE CHRONICLE last Friday. ith regard to New York, we 
‘tuclude the manifests of all vessels cleared up to Wednesday 
aight of this week. Total bales. 


Naw Yonk—To Liverpool], per steamers Algeria, 580 ..#rin, 1,708 ... 
Egypt, 1,854 ...Wyoming, 1,465....Celtic, 1,100... Humboldt, 


1,133....per ehips Levi G Burgess, 192....M Stenhouse, 982... .. 8,464 

To Havre, per steamer Amerique, 182..... ..........cccccccccccceces 182 

To Bremen, per steamer Weeer, 750........ G0 Cee eeeecererccee ceces 750 

To Hamburg, per steamer Lessing, 750........... ... 200 ysceece coco . 600 

To Keval, per stéamer Otranto, 1,501...... .. ......cccceccese coce 1,001 
New Orteans—To Liverpool, per steamers Sandringhim, 2,608.... 

Alice Otto, 3,460 Federico, 5,623......... Addeceéeedes eee -- 11,686 

To Havre, per bark Aubepine, 2.546 ........... scccccccccee ccccces 2,546 

em ROE, GH WBE We eee MOONE, GUE. oc cccccccceccceccccc cocccees 631 

Oe ee Se ee 

To Riga, Russia, per steamer Rayner, 3,062....... ...... ... - . 98,062 

To Barcelona, ver bark Altagracia, 150................cccccece cence 350 
‘CaaRLeston—T'o Liverpool, per bark Forest Belle, 3,535 Upland and 53 

i, RR iy ES eR Ee 
To Havre, per bark Harriet F. Huraey, 2,070 Upland and 151 Sea 

Island,...per brig Fairfield, 763 Upland....... -eegeeneences  atewes 2,989 

To Autwerp, per brig Florence, 1,000 Upland....... ............00.. 1,000 

To Barcelona, per brig Albatross, 1,040 Upland.............ceesee:s 1,040 


Savannan—To Liverpool, per brig Moltke, 850 Upland .... 
To Cork, for orders, Pp bark Rudo'ph Ebel, 1,2 .0 Uplan 
To Havre, per bark 


4 
ampton Court, 3,240 Upland and 25 Sea Island 3,265 





Texas—To Liverpool, per steamers Pedro, 2,809.... Warrior, 3,010..... 5,819 
To the Channel, per eer re ee 64 
oLK—To Liverpool, per barks Venezuela, 3,600....Minnie, 2,340.. 5,940 
To Bremen, per bark Pauliue, 1,800............ pitees weseseassone oe Uy 
Bactimongr—To Liverpool, per steamer Hibernian, 1,091 and 26 bags... 1,117 
Boston—To Live , per steamer Massachusetts, 1,502.............-. 1,502 
; DELPHiA—1o Liverpool, per steamer Indiana, 280............ see 
Te Autwerp, per steamer Nederland, 300.... ...ccsccencece csseccee 900 


eeeeeeeeeee serves 61,350 


The particulars of these shipments, arranged in our usual form, 
4re az follows: 


Total SPCC CCEE FEES F£HEH SS SHeeeese sees SCOSKC SSSR SSSeeeeee 





Ham- Ant- 
Liverpool. Cork. Havre. Bremen. burg. werp. Riga. Reval. Total. 
New York... 8.464 .... 193 730 Van” “dies ..-- 1,501 11,647 
N.Orleans,,.11,4% ——— Bvt ceee’ 784 3,062 --e- 18,858 
Charleston... 5,538 .... 2,989 ost cane , a ame scene 
Savannih... 50 1,290 3,265 occ e cece aed 405 
| Texas. 5.8'9 64 ehame saint ne osne meas 883 
Norfolk ee Gees: ee Wea ene | eee “ode 
Baltimore... 1,1'7 gee. eos dues oun ieee ‘idiiea . 2a 
GN A a lOO a 1,502 
Fhilad’Iphia 50 .... ‘ aede 300 580 
Total...89.:46 1,854 8,932 2,550 750 42,084 3,062 1,501 61,350 


Inciuded in t':e above totals are, from New Orleans, 481 bales to Rouen and 
150 to Barce'o.. , and from Charleston 1,040 bales vo Barcelona. 


Below we sive all news received to date of disasters to ves- 
sels carrying sotton from United States ports, &c. : 
ALMORA—Shi; Mary Frazier (Br.), Dexter, was soy ony | the cargo of the con- 
Penge + s!p Almora (Nor.), from Pensacola for Liverpool, at Key West, 
Ov. 


ReEzBvs, bark, (Nor.), from New Orleans for Antwerp, in attempting to go toe 
fea from the Passez, Nov. 9, took the ground, and remained at last 


acoounts. 
Cotton freignts the past week have been as follows: 
-—— -Liverpool.--——. —Havre.-—. —-Bremen.__.. —Hambarg—-~ 
Steam, Sail. Steam. Sail. Steara. Sail. Steam. Sail. 





d. d. ¢. @® ¢ 6. , . 
Saturday. @&% @k comp. %comp.— % comp. — comp. — 
Monday.... @k @< comp. %comp.— %¥% comp. — % comp. — 
Tuesday... @*« 3-1647-32cp. % comp.— % comp. — % eomp. — 
Wedn’day.. @ 3-16@7-32cp. % comp. — % comp. — % comp. — 
Thursday... Q@ 3-16@7-32cp. % comp. — &% comp. — % comp. — 
Friday..... @% 3-16@i-32cp. % comp. — *X comp. — % comp. — 


LIVELPOOL, November 16—3:30 P.M.—By CaBLE FROM LIVER- 
POOL.—Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
5,000 bales were American. The weekly movement is given as 


follows: 
Oct. 26. Nov. 2. Nov. 9. Nov. 16. 
Sales of the week........... bales. 79,000 45,000 53,000 67,000 
Forwarded..... > neeeneetimenionl « 8,000 3.000 4,000 4,000 
Sey MINI, eivic cccccdccccteces 45,000 23,000 30,000 36, 
of which exporterstook........ 6,0C0 6,000 6,900 6, 
of which epeculators took...... 4.00 1,000 2,000 5,000 
EE tele ES LIE ,000 406,000 398,000 371,000 
of which American............. 176,000 173,000 174,000 164,000 
Total import ofthe week.... ... 57,000 26,000 47,000 42,000 
of which a - 11,000 30,000 33,000 29,000 
Actual export ...... neonontan 7,000 5,000 6, 8,000 
Amount afloat.............-..0.+- 115,000 157,0n@ 171,000 189,000 
of which American............. ,000 131,000 146,000 165,000 


The following table will show the daily closing prices of cotton for the week: 


Spot. Satur. Mon. Tues. Wednes. Thurs. Fn. 
Mid. Upl’ds... ..@6 5-16 ..@5% . O64 --@6% - - Bix -- 635 
Mid. Orl’ns... .. @i 11-16..@6% - -@Qb% - -@6% - -@oXx - - @6% 

Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


Nov. delivery, 6 5-16@11-32d. 
Nov -Dec. delivery, 64@9%-32d. 
Dec.-Jan. delivery, 6 7-32@ 4. 
Jan.-Feb. delivery, 6 7-3:@\d. 
Feb.-Mar. delivery, 64¢d. 


SATURDAY. 

Mar.-Apr. delivery, 6 5-16d. 

Oct.-Nov. shipm’t,new crop, sail, 64d. 
Nov.-Dec. shipm’t, new crop, sail, 64 d. 
Feb.-Mar. shipm’t,new crop, sail,63¢d. 


Mowmpar. 

Jan.-Feb. shipm t, new crop, sail, 63d. 

arr shipment, new crop, sail, 
‘ —3% . 


61 
Jan.-*eb. delivery, 6 5-16d. 
Feb.-Mar. delivery, 6 5-16d. 
Nov. delivery, f3¢d. 
Nov.-Dec. delivery, 6 5-16¢. 
Dec.-Jan. delivery, 6 9-32d. 


Nov. delivery, 6 13-82d. 

Dec. delivery, 6 11-32d. 

Nov.-Dec. delivery, 6 11-32d. 
Dec.-Jan. delivery, 6 11-32@5-16d. 
Jan.-Feb. delivery, 6 11-32d. 
Feb.-Mar. de!iv’ry, 6 11-323 3@11-32d. 
Mar.-Apr. delivery, 6°; 4. 

Oct.-Nov. shipm’t, new crop,sail, 634d. 
ar YT shipment, new crop, sail, 





11-32d. ; 
TUESDAY. 
Nov.-Dec. delivery, 6 9 32d. Nov.-Dec. delivery, 6 5-15d 


Dec.-Jan. delivery, 6% @ 9-32d. 
Jan.—Feb. delivery, 6% @9-32d. 
Feb.-Mar. delivery, 6 9-32d. 

Oct. shipm ‘nt, new crop, sail, 6 5-161. 
Oct.-Nov. shipment, n w crop, sail, 


Jan.-Feb. deiive y, Orleans, Low Mid. 
clause, 6354. 

Feb.-Mar. shipment, sail, 63d. 

Feb.- Mar. delivery, 6 5-16d. 

Jan.-Feb. shipment, new crop, sail, 


Nov.-Dec. shipment, new crop, sail, 
6 9-32d 


6 11-32d. 
Mar -April shipment, new crep, sail, 
-32d. 6 7-16d. 
Nov. delivery, 6d. 





WEDNESDAY. 

Feb -Mar. delivery, 6d. 

Nov.-Dec. shipm’t, rew crop, sail,64d. 

Nov.-Dec. delivery, 64d. 

Nov.-Dec. delivery, 6 7-32d. 

Dec.-Jan. delivery, 6 7-32d. 

Jan.-Feb. delivery, Orleans, Low Mid. 
clause, 6 7-32d. ; 

THURSDAY. 

Jan.-Feb. delivery, 6 7-32@3-16d. 

Noy.-Dec. delivery, 6 7-32d. 

Feb.-Mar. delivery, 6 7-32d. 


FRIDAY. 7 


Dec.-—Jan. delivery, 6 3-16d. 
Noy. delivery, 6 9-32d. 

| Nov.-Dec. delivery, 6 8-16d. 

} Jan.-Feb. delivery, 6 3-16d. 

Feb.-Mar. delivery, 6 7-384. 

Mar.-Apr. delivery, 69-32d. | Nov.-Dec. shipmeat, new crop, sail, 

Nov.-Dec. shipm’t, new crep, sail,6%d. 6 3-164. : 

Dec.-Jan. shipm’ts, new crop,sail,64d. | Jan.-Feb. shipm’t,new crop, sail, 6444. 

Feb.-Mar. shipm’t, sail, 6 5-16d. 


Nov. delivery, 634@11-32d. 
Noy.-Dec. delivery, 6 9-3!d. 
Dec.-Jan. delivery, 6 9-3 @\d. 
Jun.-Feb. delivery, 6 9-32@d. 
Mar.-April delivery, 6 9-33d. 
Apr.-May. delivery, 63¢d. 
Feb.-Mar. shipment, sail, 63¢d. 





Nov. delivery, 6 5-16d. 
Nov.-Dec. delivery, 64d. 
Dec.-Jan. delivery, 6 3-16d. 





Nov. delivery, 6 11-32@5-16d. 
Nov.-Dec. delivery, 64@7-32d. 
Dec.-Jan. delivery, 64{@7-32d. 
Jan.-Feb. delivery, 644 @7-32d. 
Feb.—Mar. delivery, 6d. 








BREADSTUFFS. 
Frrpar, P. M., Nov. 16, 1877. 
The flour market opened the week with a stronger tone and 
some improvement in prices. Large lines of low extras were 
taken for export at $5 40@$5 50, and for the better gradea 
$6@$6 25; but general trade remaived dull, and the upward 
tendency was due more to sympathy with the advance in wheat 
than to any excess in demand over supply, for production con- 
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There is, among receivers, more dis- 
There 
To-day, 


tinues exceptionally large. 
position to promote an accumulation of stocks in store. 
Was a Cecline in corn meal, which led to more activity. 
the general market was dull. 


The wheat market opened the week quite buoyant, and prices 


advanced to $1 33@$1 334 for No.2 Milwaukee, $1 44 for No. 
2 red winter, and $1 55@$1 57 for extra white; but there was 
some reaction, especially in reds. 
under the higher prices asked, and receipts at the West, with 
the return of better weather, again showed a liberal increase 
over last year, which caused an accumulation of the visible sup- 
ply. White wheat maintained the advance. Todey, prices 
were unsettled on the spot, but 50,000 bushels No. 2 red sold for 
December at $1 44, and No. 2 spring sold at $1 31 for December, 
and $1 323 for January. 

Indian corn was buoyant,and prime sail-mixed advanced to 
633@63%4c. on the spot and for November, 64@64ic. for December, 
and 642@65c. for January. But the higher prices, as in wheat, 
caused an abatement of the demand, under which prices gave 
way again. It is found that the check tothe export demand, 
which a small advance in prices effects, and the reduced home 
consumption to which various circumstances contribute, are the 

.source of serious embarrassments te holders and to operators for 
arise. To-day, No. 2 mixed closed firm at 624@62%c. spot and 
November, and 633@634c. for December. 

Rye sold higher at 73@74c. for No. 2 Western, but the close is 
quiet at this advance. Barley has been quite active, and among 
the features of the business of the week are large sales of good 
ungraded Canada, for export to Great Britain, at 73@76c. in bond, 
and Western feedfng barley at 57@59c. Canada barley is held at 
the close for an advance of 5c. per bushel. Canada peas sold in 
@ small way at 84c. in bond. 

Oats were higher early in the week, but part of the advance 
has latterly been lost. No. 2 Chicagosold freely at 38}c. in store 
To-day, the market was dull with No. 2 graded sold at 38%c. fot 
mixed and 394c. for white. 

The mena ks are the closing quotations: 





sacocnneeoson bbl. #3 25@ 4 50 | Wheat--No. satan inet $1 242 1 27 
ae State & = No. 2sprity........... 1 30g 1 32 
Tisasseses seeecoscescs 4 85@ 5 30 No.1 spring 1 34@ 1 36 
Extra State, &c......... 5 40@ 575} Red Winter. ...... ... 1 34g 1 41 
wee Spring waaet Amber do 1 4v@ 1 46 
.. 5 50@ 5 85 | 1 40@ 1 55 
do OxE and XXX....... 6 00G 7 25| Corn-West'nmixed,new 672 65 
dowinter X and XX.. 5 63@7 4 Ye'low Western, ...... 63@ 64 
do Minnesota patents.. 6 50@ 8 75 Southern, yellow.. 64q@ 65 
City shipping extras.. Pe MA ncrnncncetscenconcees 72 80 
City trade and family seg skketiene poke 87@. 40 
TE: ‘eas enoscese sere 502 7 25 oD -etasassnaduen 60 38Q 41 
Southern bakers’ and fa- FE West.. S0@ 100 
Ry SURG, .- coccncese 650@ 750] State, 2-rowed......... TE 7 
Southern shipp’ goatee, . 5 75@ 640; State, 4-rowed........ . £0 8&5 
Rye flour, superfine.. .... 3 85@ 4 35) Barley ee . 65a 85 
Cornmeal—Western, &c. 2 65@ 300] Canadian .............. 1 00@ 1 15 
meal—Br'wine. &c. 3 35@ 3 40) A roar aren kbond&free 83g 1 00 


The movement in breadstu ffs at this market has been ag fol- 
lows : 


e~—RECEIPTS AT NEW YORE.~——,-—--- EXPORTS FROM NEW YORE.—— 
18 





1877.——— Same -— sagen, “6. 

Forthe Since time Forthe Since For or the Since 

week. Jan. 1. 1876. week. Jan.1. week. Jan.!. 

7 bbis. 123, 645 £,832,184 3,354,489 47,663 1,184,202 34,336 1,610,769 
7,385 206, 439 15 7. 717 8. 867 193,7 790 2, "404 145,949 


meal, 
Wheat, bust, 201 1006 18, re. 144 22, 242,791 1,136,948 17,169, '398 429, 692 22, 089, 807 
. 1,252,537 30,857,602 24,147,149 657,514 21,723,232 140,138 15,507,634 
— 6:09! 1,634,638 1,195,277 51.728 1,884,020 14,193 927,732 
Barley. “ | 674,925 5,424,187 4.409.017 92.907 1,168,158 .... 9,223 
| a » 225, Bi5 10, 527,173 10,444,260 22,826 224,658 2,577 2,587 
The following tables show the Grain in sight and the move- 


ment of Breadstuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
ROY. 10, 1877, FROM JAN. 1 TO NOVEMBER 10, AND FROM 
AUG. 1 TO NOV. 19. 


The export demand feil off 





— ——————————— 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE Anp 
RIVER PORTS FOR THE WEEK ENDED NOV, 10, 1877. 
AND FROM JAN. 1 TO Nov. 10: 


Flour, Wheat, Corn, Oats, Barle 

bbls. bush. bush. bush. bush? wae 
Nov. 10, 1877. 135,932 1,429,286 903,168 852,433 117,081 s7.46g 
Nov. 3, 18%7.....00. 147.704 1,993,898 1,223,957 295,994 257.233 56,831 
Oct. 27, 1S77......00. 198.253 1,434,033 1,104,5!2 883,074 233,425 5'634 
Cor. week °76........ 167,265 1,517,297 1,693,557 849,407 263,772 -93'118 
Cor. week °%5........ 170,395 2,045,965  §06.710 795,271 130,689 — ga'grg 
Cor. week '74........ 129,411 1,124,137 916,45 810,191 185,915 <1 "469 
Cor. week °73........ 131,815 3,322,630 1,182,629 309,859 107,492 13399 


Tot. Jan.1 to Nov. 10,4,345,587 38,037,691 63,423,072 16,581,44 
ee 132, 789 44, 045, 676 370,003,158 13, 650, 
Same time 1875...... 4,648,651 52,7¢3,896 39,711,124 17,675,967 2. 
Same time 1874...... 5, 071,865 57, C91,531 42,286,185 15,7 2 


Same time 1874, 


2 4,593,125 2,228 469 


186 3,189,389 1 830,883 


245. 220 847. 596 


9, 476 2, 67 7,279 2 Rr 3,459 


RECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FCR THRE 
WEEK ENDED NOV. 10, 1877, AND FROM JAN. 1 TO Novy. 10. 





Flour, Wheat, 
At— bbls. bueh. 
By Ws ccocccess 111,377 1,344,226 
Dcceseusseosese t2,769 138,167 
Portland. 2,800 75,000 
M ontreal.. 28, 062 341,389 
Philadelphia. .. 22,010 7,400 
Baltimore........... 24,733 221,400 
New Orleans........ 21,999 13,958 
a oe.» 278,750 2,217,510 
Previous week....... 205,468 2, 035, 548 
Cor. week ’76... 252,815 ~ 606,185 


Jan.1to Nov. otis 
Same time 1876... 


Corn, 
bush. 


12) 819 





1,453,72 : 
1,366,326 
1,423,242 





Oats, Barie 
bush, com & 
240.444 a 
22,700 27,500 
1,200 rs 
8,163 219,809 
37,800 76,100 
15,000 ++ 
10,016 
330,323 806,549 
481,515 60,299 
343,584 263,094 


Rye, 
bush, 
67,502 
2,600 


62 859 


.-6,324,863 37,205,486 75,187,336 18,138,676 5,724,468 2,239 sno 
. 3,428,274 37,075,435 77,719,881 21,712,744 5,417 597 1, 144,650 


Same time 1875 ..... 9,416,879 55,562, 935 47,*57,294 18, 151,643 2, 449, 175 856 632 
Same time 1874..... 8, 383,910 43,774, 611 44, 927, 241 20, 285, 102 2,794,211 1, 043, 057 


And at Montreal 20,486 bush. peas. 
THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 


granary at the 


principal points of accumulation at lake and 


seaboard ports, and in transit on the Lakes, the New York canals 


and by rail, Nov. 10, 1877, was as follows: 























W heat, Corn, Oats, Barley, Rye, 

bush. bush. bush. bush. bush, 
{n store at New York ........ 1,613,801 2,164,395 1,848,293 527,189 184,163 
In store at Albany. .......... 800 26.6°0 101,500 241,000 60,709 
{In store at Buffalo............. 212,567 254,244 32,551 104,567 8,200 
{n store at Chicago........... 531,325 465,995 160,072 578,243 92.306 
[n store at Milwaukee........ 533,509 2,700 12,600 223,300 23,100 
{n store at Duluth*.,......... 275,000 cata eile naute sane 
{n store at Toledo............ 291,762 227,251 159,585 17,524 12,634 
In store at Detroit........... - 401,336 10,380 81,631 8,892 aie 
Instore at Oswego .......... 800,u00 75,000 40,000 ’ 20,000 
(u store at St. Louis.......... 297,114 145,949 79,037 90,119 38,554 
[n store at Boston............. 195,169 217,825 218,996 37,559 A147 

[In store at Toronto.. wee. 206,662 9,926 25,058 190,547 4 
In store at Montreal, ‘Tet cunén 148,177 187,076 7,854 11,360 3,925 
In store at Philadelphie. . . 906,000 £00,090 25,000 22.060 13,000 
In store al Peoria........... , 6,49) 87,253 72,372 102,290 49,405 
In siore at Indianapolis.... .. 27,150 7,742 20,554 sa 8,078 
In store at Kansas City, 3d. .. 196,257 51,731 10,979 491 20, 101 

In store at Baltimore..... .... 43,010 296,061 aioe alee 

Rail shipments, week...... .. 88.643 149,.88 135,502 76,869 20,129 
Lake do 1 weeks.... 2,262,763 1,272,755 306,679 105,:6% 61,959 
Afloat in New York canals ... 1,849,973 2,003,954 829,970 721,236 32,995 
i itccnnidgubet pe ~ensedd 9,815,765 8,260,919 3,698,933 3,243,354 633,444 
Nov. 3, 1877.......-00008 eo-ee 9,513,205 9,560,843 3,543,860 3,042,739 674,223 
Sas Ss TE ec baesesoccese- coud 10,561,287 9,562,035 3, — O77 2,591,t31 bary 211 
8 > errr 11,322,164 10, 439, 577 3,8 0,969 2,622,437 4,889 
8, 781,552 3, 119, 478 4,610,993 "a 992 


Ny Wen xnivsnen-~sundias 31,£28,601 


* Estimated. 





THE DRY GOODS TRADE. 


Fripay, P. M., Nov. 16, 1877. 

There has been an irregular movement in dry goods the past 
week, and while liberal sales were effected in a few departments 
the general demand lacked spirit. The print market continued 
excited, and large quantities of Hamilton, American and Sprague’s 
prints were disposed of at very low prices by agents and jobbers, 
The main feature of interest in the week’s businzss was 4 per- 
euiptory auction sale of wool flannels, which attracted a great 
many buyers from all sections of the country. The sale was a 
genuine success and about 2,00@ packages of goods, amounting 
to about $300,000, were distributed at satisfactory average prices. 
The clothing trade have commenced making preparations for the 
spring business, and early buyers have already placed considera- 
ble orders for cassimeres, worsted coatings, &c., with manufac- 
turers’ agents. Collections are reported good in the interior, and 
country jobbers are meeting their payments in this market with 
commendable promptitude. 

DomEstic CoTToN Goops.—The exports of domestics from 
this port, for the week ending Nov. 13, reached the satisfactory 
total of 5,171 packages, which were sent to the following coun- 


Flour, Wheat, Corn, Oets, Barley, Rye: 
: bbis. bush. bush. bueh. ush. bush: 
poe (196 Ibe.) (60 lbs.) (56lbe.) (82 lbs.) (48 1bs.) (56 Ibs): 
Chicago...—.--~e-e- 50,150 542,471 610,829 303,178 232,989 23,293 
Milwaukee.......++ 53.777 608,863 1¢,400 29,100 8,813 3,910 
Se cavdiebhdnes .« 1,685 107,441 240,780 15,336 ides 1, "740 
Dt: padcitiecedbene 14,581 151,273 12,045 9,874 5,660 357 
PL, «nese tucen #1835 8,750 4,200 13,050 27,700 wits 
i, BADE. coccctcccos 26,932 264,531 147,560 82,666 83,226 9,205 
P = poses 2.196 12,650 52,800 2!,000 ’ 2, 60° 
Duluth. ads *3,00) 125,000 aa obs Seeks 
otal... cccoccce-0 1:56.40 2,120,982 1,068,614 474,244 33,743 47,105 
Previous week....... 164,569 2,575,224 1,527,970 £03, 892 472,707 5), 295 
Correep’ng wok, &. 144,556 1,574,390 812,960 324,668 256,076 76,556 
ve "7 151,398 2,151,579 652,234 687, 61 6 286,902 60,320 
Tot. Jan.1 to lh 4,142,867 44,577,395 71,347,180 21,269,799 7,376,439 4,625,601 
Bame time 1876..... 4, 763,61 8 49 "005.9 18 73 102,753 92.719 "637 7. 466,740 2: 26g. 846 
time 1875 ..4 "257. 211 60, 761,533 is "847,520 23,413. 9$2 5,095,906 2. 614,922 
Bame time 1#74...... 5,358,442 71,685, 566 53,443,624 24,678,150 5,321,005 1,385,203 
Tot.A ow 10.1,909,025 34,285,777 28,441,593 10.514,825 4,522,653 1,672,494 
Samet o 1376. 1,167 foe y= 1,730 30,098,405 8.882.929 4, 497,501 1,222,450 
Same time 1875.. + 624,2 30°358'795 16,101,201 12, 152, €23 3, 540, 651 1,050,610 
Sametime 1874...... ie 118, 11 26,722,3:3 15, 052,938 10, 10 ‘890 3, 100, 862 606,036 
® Estimated. 





tries: China, 4,120 packages; Venezuela, 358 ; Brazil, 180; Hayti, 
84; Argentine Republic, 81; Australia, 46; Great Britain, 71; 
British West 


British North American Colonies, 59; France, 31 ; 
Indies, 26 ; Germany, 25; 


23, &c. 


Danish West Indies, 28; New Zealand, 
Theré was only a hand-to-mouth demand for cotton 


goods by the home trade, aside from fine and light-brown sheet- 
ings and low and medium grade cotton flannels, 


which were in 
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Railroad Material, &o. 
PHELPS, DODGE &Co 


CLIFF STREET, 


452 
Commercial Oards. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


OTTON CANVAn, FELTING DUCE, CAR COVER 
LNG, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ONTARIO” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A fuli supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


George A. Clark & Bro. 


Ame ea et 
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Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
REW YORK AND HAVRE, 
Calling at Plymouth for the landing of Passengers. 


The splendid vessels on this favorite route, for the 
Continent—cavins provided with electric bells—will 
sail from eed No. North River, foot of Morton st., 


as follow 
L ADO Sanglier. .....+.- Wed., Nov. 23.11 A. M. 
ae n ° wen? ee. i2, 10 A. M, 


ee 


oi te nn ee 
ae et 
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te or Mey 
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Between John and Fulton, New York, 


~ yr o ge. " 


owe 


IMPORTERS AND DKALERS IN 


Tin & Roofing Plates, 


OF ALL SIZES AND KINDS, 


& @., 


_— a 
ver 
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"Vege 

ss : 
es engin 
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FRANCE, J een 
,ANADA, Frangeul . 26, te M. 
PRICE OF PASSAGE IN GOLD (including win 
To Havre—First cabin, $!00; second cabin, $55; third 

a ele steerage, $26—including wine, be ding and 

uten 
To P ha ry London or any railway station in 

England—First cabin, - to $100, according to accom- 

medation ; ~~ ca wk ed third ca cabin, $35, steer- 

age, inclu ng everything as above 
ee tickets at very reduced rates, available 
through England and France. Steamers marked thus 

* do not carry steerage passengers. 

For passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


jis Atlas Mail Line. 


BI-MONTHLY SERVICE TO JAMAICA, HAYTI, 
COLOMBIA and ASPINWALL, and to PANAMA and 
SOUTH PACIFIC PORTS (via Aspinwall.) 

First-class, pee pezeres, ron screw steamers, from 
Pier No. 51, North Rive 

Yor EKINGSTUN (Jam.) and HAYTI1. 
CLARIBEL November 29 
ATLAS cember 20 


PIG TIN, RUSSIA SHEET TRON, 
CHARCGAL AND COMMON SHEET IRON 


LEAD, SHELT ZINC, COPPER, 
Spelter, Solder, Antimony, ke, 





MANUFACTURERS OF 
COPPER, BRASS AND WiKE. 





MANCHESTER 


Locomotive Works, 


MANUFACTURERS OF 
Locomotives, Stationary Steam Ha 
gines, and Tools, 
MANCHESTER, N. H. 

ARKTAS BLOOD, W. G. MEANS, 
Superintendent Treasurer, 





— As 
‘MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 





E.R. Mudge,Sawyer&Co 


ENTS ¥©) 
iechdncten ™ ‘ills, Vhicepes “Mifg Co., 
Burlington ieee CO, 
Ellerton New 
tlantic Colton Mills 
Saratoga Victory Mite COecs 


“a 


AND 
Shirt« and Srawers 
rom Various Mills. 
BCSTON 


15 CHAUNCEY DT. 


Mlosiory.. 
NEW YORn, 
48 & 45 WHITE STREET 


PHILADELPHIA 
J W. DAYTON, 230 CHRSTNUT STREET. 


john Dwight & Co., 
MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The yoooing Trade ONLY Supplied 








OryrpHanT & Co,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow 4 
Canton, China 
KEPRESENTED BY 
OLYPHANT & Co., of China, 


toed Wall St.. New York, 





English Cannel, 
Liverpool Orrell, 
American Orrell, 


£ Now landing and in yard, for sale at lowest market 
prices in lots to suit purchasers. Also, all kinds of 
the best 
ANTHRACITE COALS. 
The Trade supplied. 
ALFRED PARMELE, 

" 32 Pine street. 
-Yard—537 West 22d Street. 


Wire Rope. 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 
clined Planes, Transmission 
of Power, &c. Also Gal 

an‘zed Charcoal and BBfor 

Bridges, Derrick Gate Porn 

A large stoc 
from 





TRON ROPES ‘a. "ihiniee 
- manufactured to 


JOHN W. MASON & CO., 
43 Broadway, New York. 


De 
tor Hay 41 COLOMBIA, ISTHMUS OF rANAMA, 
nd 4 SOUTH PACIFIC PURTS cvia Aspinwall), 


er accommodation. 
UD ~ ie Cu., 


NA 
>uperior aresouee Me assen 
ORW Age 
58 Wa 1 Btrect 





THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 

Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 
STONINGTON and RHOBE ISLAND. 
4:30 P. ML. re Ay oo - sales North River, foot 
Hereafter the STEAMBOAT ‘EXPRESS hd gi WILL 

LEAVE STONINGTON AT 4 
State-rooms and tickets secured at 363 Salmedwen and 
at all offices of Westcott Express Company in New 


York City and Brooklyn. Also tickets for sale at all 
hotel ticket-offices. 


PROVIDENCE LINE, 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all Points North. 


Steamers leave. 
4:00 P. Mi. Dey: from Pier = North River (foot 
of Warren street.) 
Freight taken via either line at ‘iowest ra 
ABCOCK, President. 
L. W. FILKINS, General Passenger Agent 


Steel Pens. 














JOSEPH. if GILLOTTS | 
STEEL PENS. | 


Sold by all dealers throughout the Wor la. 








| 








Railroad Material, &c. 
S. Kennepy & Co., 


BANKERS AND MERCHANTS, 
41 CEDAR, COR. WILLIAM 8T., 
New York. 


Buy and sell Railroad Investment Securities. Col 
ect Coupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. 

Agents for the sale of STEEL RAILS made by the 


Cambria Iron Company, 
JOHNSTOWN, PENN., 
AND THE 
Edgar Thompson Steel Co. (Limited), 
PITTSBURGH, PENN. 
All business reJating to the Construction and Equip- 








ment of Kailroads undertaken. 





Manchester, N. H. 40 Water et: eet, Boston 





L. N. LOVRIE, 
Borpen & LovELL, 
COMMIESSION 


WM. 30RDEN, 


MERCHANTS 
70 & 71 West st. New York, 
AGENTS FO 
BORDEN MINING COMPANY, 
“UMBERLAND COALS, 
PALL RIVER IRON WORKS COM Y 
NAILS, BANDS, HOOPS AND RODS, 


OLD COLONY STEAMBOAT CO,, 
FALL RIVER LINE STKAMERS. 





Insurance. _ 
North British and Mer- 7 
cantile Ins. Co., 


OF 
LONDON AND EDINBURGH, 
INCORFORATED IN 1809. 
UNITED STATES BRANCH: 
54 William St., Cor. Pine, New York.» 


EsTaBLIsHED DecemBeR, 1866. ig 

Called in aud paid up Capital.. $1,363,686 i i 
Reeerve for ali other liabilities, in- 

cluding re-ineurance.. 2,517,928 
Net Fire Surplus and Reserve... 4 618, 620 

Invested and Cash Fire Assets. $8,500,1 85 10 
Subscribed Capital, for which the 

Stockholders are -~yanmmmnied lia- 


ble, not yet c:Je $9,545,054 en 
Reserve for total Liabilities, in- 
er - ry 





cluding re-insurance, in the U.S. 
Net surplus in the United States. 


Fire Assets held in the U.S8.. Sraeiare ry 
The above does not include the Life and An 4 
Funds, which, by act of Parliament, arein a q 





and separate department, for which the curples 
reserve of the Fire Insurance Department, 
above, are not liable. 


HAS. E. WHITE, SAM. P. BLADGEN, 
MANAGERS. 
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LIFE and ENDOWMENT POLICIES 


ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER 


“ASHASSETS aver $80,000,000 
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Commercial Oards. 


‘Brinckerhoff, Turner 
& Co., 


Muarpufacturers aod Dealers ip 


COTTONSAILDUCK 


And all kinds of 


OTTON CANVAn, FELTING DUCE, CAR COVER 
4NG, BAGGING, RAVENS DUCK, SAIL TWINES 
&@&C “ ONTARIUO” SEAMLESS BAGS, 
“AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
@ full supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


George A. Clark & Bro. 











— nb 
* MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R. Mudge,Sawyer&Co 


NTs FOR 
Washington Wills, Chicopee Mfg Co., 
Burlington Woolen Co., 
Zlierton New Millis 
Atlantic Cotton Mills, 
Saratoga Victory Mts COc, 





AND 

Hosiery. ate and Orawers 
om Various Mills. 

BCSTON, 


NEW yoke 
48 & 45 WHITE STRE 15 CHAUNOCSY DT. 
PH HILADELPHIA, 
J W. DAYTON, 20 CHESTNUT STREET. 


john Dwight & Co., 
MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The yooping Trade ONLY Supplied 








OryeHanTt & Co.,, 
COMMISSION MERCHANTS, 


Giong Kong, Shanghai, Foochow 4 


Canton, China 
KEPRESENTED BY 
OLYPHANT & Co., of China, 
to4 Wall St., New York, 


English Cannel, 
Liverpool Orrell, 





American Orrell, 


£ Now landing and in yard, fer sale at lowest market 
prices in lots to suit purchasers. Also, all kinds of 


the best 
ANTHRACITE COALS. 
The Trade supplied. 
ALFRED PARMELE, 
32 Pine street, 
Yard—537 West 22d Street. 


Sieuniiies. 





The Gencral Trans-Atlantic Company’s 


Continent—cabins provided with electric bells—will 
sail from Pier No. 
as follow 


FRANCE, } mee De aa 


| STONINGTON and RHODE ISLAND. 





Wire Rope. 










IRON of superior quality 


of Power, &c. 


“ear % Guys,Fer 


JOHN w. MASON & CO., 


STEEL AND CHARCOAL 


suitable for MINING AND 

HOISTING PURPOSES, in- 

clined Planes, Transmission 

Also Gal 

vap‘zed Charcoal and BBfor 

Brig Rigging, Suspension 
on! 


ut. FLAT STEEL AND 
IRON ROPES for Mining 
we manufactured to 


ONL Y¥ 
Direct Line to France. 


Mail Steamships, 
BETWEEN 
REW YORK AND HAVRE. 
Calling at Plymouth for the landing of Passengers. 
The splendid vessels on this favorite route, for the 


North River, foot of Morton st., 


LABR a DOR, Sanglier. .......- Wen” Nov. 28,11 A. M. 
sewes Wed., Dec, i2, 10 A. M. 
ANADA. iitcas # sil Ww ed., Dec. 26, _— M. 
PRICE OF PASSAGE IN GOLD (including win 
To Havre—First cabin, $!00; second cabin, $5; third 
et steerage, $26—including wine, be ding and 
uten 
To Pi iymos uth, London or any railway station in 
England—First cabin, 4 to rT according to accom- 
me or i cco cabi D, — cabin, $35, steer- 
age , including everything as above. 
: Return tickets at very reduced rates, available 
aceaale England and France. Steamers marked thus 
* do not carry steerage passengers. 
For passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


ig Atias Mail Line. 


BI-MONTHLY SERVICE * TO JAMAICA, aces 
COLOMBIA and ASPINWALL, and to PANAMA and 
SOUTH PACIFIC PORTS (via Aspinwall.) 

First-class, ee oereres, lron screw ateamers, from 


Pier No. ae Ri 
, ne (Jam.) and HAYTI. 
L. ppenconcsestbmsoeoenceseseeeseee November 29 
ina aeinihdinceine inet immeiitiaiiel December 20 
tor Bari CULOMBIA, ISTHMUS OF PANAMA, 
d SUUTH PACIFIC PURTS (via Aeninwal!), 





ALPS. oe ecececcccccerecceccccceeececoeees ...- November 27 
BoE Micsce ane ccccoonceticabodcobbostboonnences December 15 
puperior a M PORWOO! ac eee 
ORWOUD & C Agents 
No. 88 "Wall Street 





THE OLD RELIABLE 


Stonington Line 


FOR BOSTON, 
AND ALL POINTS EAST. 
Not a Trip Missed in 7 Consecutive Years. 
THE ELEGANT STEAMERS 


4: 30 P. MM. ene Sve from pe 33, North River, foot 


merentiny 6 the Tae BOAT poe Sve WILL 
AVE STONINGTON 

pesenieauns A tickets teh owl y at 363 7. and 
atall offices of Westcott Express Company in New 
York City and Brooklyn. Also tickets for sale at all 
hotel ticket-offices. 


PROVIDENCE LINE. 
FREIGHT ONLY FOR 


Providence, Worcester, Nashua and 
all ee North, 


teamers leave. 
4:00 P. ME. Dal oy from Pier 29 North River (foot 
arren street.) 
Freight taken A either line at lowest 
BABCOCK, "President. 
L. W. FILKINS, General ‘Passenger Agent 


Steel Pens. 


email 


























| JOSEPH GILLOTT’S | 
: STEEL PENS. | 


Sold by ali dealers throughout the World. 

















Railroad Material, &c. 
J. S. Kennepy & Co.,, 


BANKERS AND MERCHANTS, 
41 CEDAR, COR. WILLIAM ST., 
New Work, 


Suy and sell Railroad Investment Securities. Col 
ect Coupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. 

Agents for the sale of STEEL RAILS made by the 


Cambria Iron Company, 
JOHNSTOWN, PENN., 
AND THE 
Edgar Thompson Steel Co. (Limited), 
PITTSBURGH, PENN. 
All business relating to the Construction and Equip- 








‘5 43 Broadway, New York, 


Railroad Material, &c. 





| 


Between John and Fulton, 


PHELPS, DODGE &Ca 


CLIFF STREET, 
New York, 





IMPORTERS AND DKALERS IN 


Tin & Roofing Plates, 


OF ALL SIZES AND KINDS. 
PIG TIN, BRUSSIA SHEET IRON, 
CHARCOAL AND COMMON SHEET IRON 


LEAD, SHE&T ZINC, COPPER, 
Spelter, solder, Antimony, ke, 





MANUFACTURERS OF 
COPPFR, BRASS AND WiKE. 


MANCHESTER 


Locomotive Works, 


MANUFACTURERS OF 
Locomotives, Stationary Steam Ea: 
gines, and Tools, 
MANCHESTER, N. H. 

ARE'TAS BLOOD, W. G. MEANS, 








Superintendent Treasurer, 
Manchester, N. H. 40 Water sti eet. Boston 
WM. BORDEN. L. N. LOVEILL 


Borden & LOovELL, 
COMMISSION MERCHANTS 
70 & 71 West st. New York, 
AGENTS FOh 
BORDEN MINING COMPANY, 
4UMBERLAND COALS. 


FALL RIVER IRON WORKS CORY 
NAILS, BANDS, HOOPS AND RODS, 


OLD COLONY STEAMBOAT CO,, 
FALL RIVEP LINE STKAMERS. 








insurance. 


North British and Mer- 
cantile Ins. Co., 
LONDON AND EDINBURGH. 


INCORFORATED IN 1809. 
UNITED STATES BRANCH: 
54 William St., Cor. Pine, New York. 


ESTABLISHED DecemBER, 1866, 





Called in and paid up Capital.... $1,363,636 36 
Reserve for al! other liabilities, in- 

cluding re-insurance. . mee 2,517,928 04 
Net Fire Surplus and Reserve.. 4, 618, 620 70 





—_—_— — 





Invested and Cash Fire Assets.$8,500,185 10 
Subscribed Capital, for which the 

Stockholders are personally | lia- 

ble, not yet cle $9,545,054 64 
Reserve for total Liabilities, in- 

cluding re-insurance, in the U. $780,518 04 
Net surplus in the United States. 386, 758 48 4$ 


Fire Assets held in the U.S... $1, 1,767,276 53 


The above does not include the Life and Annuity 
Funds, which, by act ef Parliament, arein a distinct 
and separate de artment, for which the surplus and 
reserve of the Fire Insurance Department, named 


above, are not liable. 
HAS. E. WHITE, SAM. P. BLADGEN, 


ANAGERS. 














WHE APRIL I2T# [842 
4 f / 


Y Tue UAL, 
NEw ork. 


iss), ,F- uy PRESIDENT on oF 
Es APPROVED DESCRIPTIO 


LIFE anc a D DEN (DOWMEN T POLICIES 


OW TERMS A& FAVORABLE AS THOSE OF ANY OTHER GO. 

















ment of hallroads undertaken. 


"ASHASSETS over $80.000.000. 
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